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Quest University Canada and The Bromley Charities

Introduction
Located in Squamish, B.C., Quest University Canada (“Quest”), is unique and promising.
From B.C. and from around the world, young people have trusted the university for a
good education at a crucial time in their lives. But now, Quest is in deep trouble.
In January, Quest went into creditor protection. In early November, Quest's Board of
Governors asked for court approval to sell the entire university, in large part so that it
can pay a $25 million debt to Vanchorverve Foundation (“Vanchorverve”), a charity
run by Blake Bromley, a Vancouver lawyer who is one of Quest’s co-founders. 1
Under the Companies' Creditors Arrangement Act (“CCAA”), Quest’s case is being
heard by Madam Justice Shelly Fitzpatrick. 2 The problem is, despite ten months of
proceedings, the key facts about the origins and early history of Quest’s loans appear
not to have been heard in court. In my view, the big picture is being missed. The missing
information, presented ahead, calls into question the legitimacy of Quest’s $25 million “debt”
to Vanchorverve and suggests that the sale of the university is unwarranted and unnecessary.

Background
By way of introduction, I am a resident of North Vancouver and have done extensive
research on the funding of various causes via registered charities. Having worked
with the United Nations for a decade, I am familiar with the commonly held good practices
of the charitable sector. Some of my work has been reported by The Globe and Mail and
The Financial Post. 3,4
A few years ago, I stumbled across a series of charities with strange names. For example,
“Trust Me Foundation” and “Maple Syrup Mafia Foundation,” the latter of which did
nothing but fund a charity called “The Next Big Thing.” 5,6 What caught my eye is that
these strange-named charities were all run out of the same office, that of Blake Bromley.
Some of these charities gave large sums that just went from one charity to the next. 7
Since January I have been providing a steady stream of information to Quest’s
Board of Governors, lawyers and court-appointed monitor. However, it wasn’t
until October 15, 2020 that I obtained crucial documents (>2,000 pages) from the CRA
pursuant to a freedom of information request dated July 8, 2020. These documents in
large part reinforced my concerns and opinions which I will present ahead.
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Reassessment of Quest’s $25 Million Debt to Vanchorverve Foundation
From my detailed research over the past four years, I have found at least
50 registered charities involved in the handling of tax-receipted donations reported by
the charities who funded the start-up of Quest University. 89 All these charities are run by
Blake Bromley and his associates. I refer to these as “The Bromley Charities.”
Ten of The Bromley Charities that were involved in starting Quest reported $425 million
in tax-receipted donations. Thus, it looks like the tax receipted donations exceeded the
initial cost of buying the land and constructing the campus by more than ten-fold. Of the
ten charities, seven are closed or closing. Three were closed by the CRA following audits
that found serious non-compliance, three closed voluntarily, and one announced last
year that it intends to close. As evidence of how The Bromley Charities have treated
Quest University, consider these two examples:
o

Quest University Canada Foundation, reported $46.6 million in tax-receipted
donations yet gave the university only $70,000 of that. 10 In 2015, this charity
closed and re-opened with the same name but a different registration number.

o

QUC Residents Housing Foundation, received $3.2 million but gave the university
no funding whatsoever. 11,12,13 As of April 17, 2020, this charity renamed itself
“Building Benevolence in a COVID World Foundation.”

Blake Bromley once wrote to a potential donor that he had raised “$70 million of cash
funding.” Quest never received anywhere near $70 million from The Bromley Charities,
tax returns show. In fact, $70 million is more than double the cost of the university’s
original land and the initial construction costs for its entire campus (approximately
$32 million). 14 Had Quest truly received $70 million from The Bromley Charities, it would
probably not have ended up in creditor protection and, ultimately, for sale.
The Bromley Charities appear to have made “loans” to Quest that should have been
gifts. My guess is that the reason for this is that The Bromley Charities didn’t actually
have money. Why not? Because the “donations” that they tax-receipted for
hundreds of millions of dollars were bogus, as I show in the attached materials.
The story that has been told is that Quest was originally funded with the donation of
$100 million from Stewart Blusson, a geologist and pioneer of the Canadian diamond
mining industry.15 Mr. Blusson received the Order of Canada, in part, for his contributions
to Quest. 16 In hindsight, it is clear that Quest did not receive anywhere near $100 million
from Stewart Blusson. Quest did receive a “loan” of $65 million from Mr. Blusson but
it looks like it was never touched before it was “forgiven” in 2012.17
Over the same years that the amounts owing to The Bromley Charities brought Quest
to its knees, these same charities and related entities also appear to have benefitted
substantially from land sales, lease payments, the sale of a student residence, fees, pension,
commission, royalty income, millions of dollars in interest on loans, and more. On a gross
basis, these benefits look to total well beyond $100 million over roughly 15 years. 18
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Summary & Recommendations
To sum up, Quest owes its existence in part to Blake Bromley but as I explained
in my letter of October 21, 2020 to him (copy attached), I believe that The Bromley
Charities have engaged in a massive tax fraud scam at Quest’s expense. I urged
Mr. Bromley to discontinue foreclosure against Quest and to give the university its due.
He did not reply.
When all the economic benefits that The Bromley Charities appear to have already
obtained are considered, I believe it is The Bromley Charities that owe Quest, not the
other way around.
Not only did Quest not receive the donations and economic benefits that were
apparently pledged to it, but furthermore, Quest ended up saddled with loans from the
very same charities that were obligated to make charitable gifts – not loans – to the
university. The loans were secured by a mortgage on the university’s main campus, thus
enabling The Bromley Charities to profit from Quest’s demise to the tune of tens of
millions of dollars.
In my view, looking at the materials that I have, it does not stand to reason that the court
can rule narrowly on Quest’s “debt” to Vanchorverve without considering the origin of
this debt via a daisy chain of “gifts” between Bromley Charities and the university’s
early financial history with these same charities.
Quest’s proposed sale, announced this week, would involve payment of $25 million to
Vanchorverve. 19 In my view, this would be perverse. That the CCAA court would
legitimize this payment without considering all the facts (which appear not to have been
provided to the court) is unthinkable.
Proceedings against Quest should not continue without consideration of the complex,
large-scale financial transactions that have occurred. Before Quest is sold, it must be
determined who in truth owes what to whom.
Foreclosure proceedings against Quest should be paused and The Bromley Charities
should give Quest its due. For starters, The Bromley Charities should return to Quest the
72 acres of land for which these “charities” currently hold title: 20
o
o

Global Charity Fund – Parcel A, 60 acres. Assessed value: $28 million.
Eden Glen Foundation – Lot 58, 12 acres. Assessed value: $5.8 million.

In closing, I urge the friends and creditors of Quest University to bring forward the
information that I have assembled to attention of Madame Justice Fitzpatrick so that
she can make an informed and fair ruling. I would do so myself but I am neither affiliated
with Quest nor a creditor therefore I do not have standing in the proceedings.
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ADDITIONAL INFORMATION
The Bromley Charities
Blake Bromley is a Vancouver lawyer who specializes in charity law, tax planning and
related matters. Over the course of his career, Bromley has registered more than
650 charities and executed $2 billion worth of charitable giving. 21 He retired in early
March of 2020. 22 For three years, I have been writing letters to Mr. Bromley to express
my concerns about his business. 23
As mentioned, from my detailed research I have found 50 registered charities that
have been involved in the handling of funds for the start-up and financing of Quest. a
All these charities are run by Blake Bromley and the employees and associates of his
former company, Benefic Group Inc. I refer to these as “The Bromley Charities.” 24,25
Quest’s “debt” to Vanchorverve, appears to be a consolidation of loans from a
daisy chain of The Bromley Charities. First, Global Charity Fund, then Foundation
For Public Good, then Charitable Impact Foundation (“CHIMP”) and finally, Vanchorverve.
Most of The Bromley Charities are run out of the same office, for the same general
purpose, and are run by the same core group of directors. This means that at most of
The Bromley Charities the directors are “insiders.” Little or no external oversight.
Over the past four years I have analyzed the finances of 50 of The Bromley Charities using
publicly available tax returns that go back to the year 2000. On the basis of my analysis
it is clear that The Bromley Charities merit forensic scrutiny because so much of their
“giving” appears to be a matter of paper shuffles from one Bromley Charity to another.
As an indication of the “giving” between The Bromley Charities, consider that over the
past 20 years the 50 charities reported made gifts to “qualified donees” for a combined
total of $970 million.26 However, 82 percent of that for a total of $805 million consisted of
“gifts” that The Bromley Charities gave to each other, a total of 340 gifts for an average
of $2.3 million each.27 Accordingly, it appears, at least to me, that most of the “giving”
by The Bromley Charities is to each other, not to legitimate, working charities.
Except for CHIMP, none of The Bromley Charities has a web-site nor a public presence.
None has staff and their expenditures on fundraising are almost nil. Thus, these charities
do not appear to be financially autonomous. Rather, most of The Bromley Charities
seem to operate like multiple pockets in the same pair of pants. Some of the individuals
involved are directors of more than 30 of the Bromley Charities, suggesting that the
individual charities are part of a larger operation. 28
The Bromley Charities aside, only two charities were found to have made substantial gifts to
Quest: J.W. McConnell Family Foundation gave $2 million (2002) and Chan Foundation of
Canada gave $900,000 (2002). Since 2010, the main charitable funder of Quest has been the
1988 Foundation which has made an annual gift of $225,000 for a total since 2006 of $2 million.
a
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The District of Squamish
Here, I’ll re-cap the early role of The District of Squamish (“The District”) in Quest’s
establishment, and why I believe that The District has a role to play here today.
Nearly 20 years ago, The District signed a Memorandum of Understanding (“MOU”) with
Quest’s founder, Dr. David Strangway, as well as a Covenant on Quest’s original land
(Lot 512, comprising some 240 acres) with Sea to Sky Foundation, one of The Bromley Charities
that was involved with starting Quest. 29,30
Both the MOU and the Covenant indicate that the proceeds from the sale and the
development of the land (Lot 512) were supposed to benefit Quest. Indeed, the MOU
states, “Any net revenue derived from the sale or development of the Market Housing
areas shall be expended to develop and maintain the Campus Site as well as develop
and enhance the curriculum, develop and market the University and provide
endowment and other funding for students, faculty and programs of the University
within the boundaries of the District.”
To the best of my knowledge, The District also put restrictions, a defacto moratorium, on
adjacent land (DL511 and DL513) in order to give preferential advantages the developers of
Lot 512 in exchange for their investment in Quest.
At the time, local media reported that Quest would be funded from the proceeds of the
development and sale of market housing on the university’s original lands. For example,
The Squamish Chief reported, “A campus covering 121,000 square metres funded by the
creation of 960 residential housing units is the Howe Sound Educational Foundation’s
plan for district lot 512.” 31 But as we can see, this plan was not followed.
Lot 512 was purchased for $1.7 million (2005). 32 On that very same land there are now
almost 350 residential lots and housing units at an assessed value of nearly $400 million
and yet Quest, which was supposed to benefit from all of this real estate development,
now proposes to sell itself in order to pay “debts” to the very same “charities” that
started the university in the first place. 33

The Basis for Reassessment of Quest’s Debt to Vanchorverve Foundation
On the basis of the evidence that I have presented to Blake Bromley for his response,
it is clear to me that The Bromley Charities as a whole are a sham.34 These charities
made “loans” to Quest that should have been gifts. My guess is that the reason that they
gave “loans” instead of gifts is that The Bromley Charities didn’t actually have money.
Why not? Because the tax-receipted donations that they reported for hundreds of
millions of dollars were bogus. Indeed, these charities did have some cash from
somewhere but it wasn’t from the bogus, tax-receipted, non-cash donations that were
reported in their tax returns.
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Over the same years that The Bromley Charities have brought Quest to its knees, these
“charities” and related entities have benefitted substantially from land sales, lease
payments, the sale of a student residence, fees, pension, commission, “royalty income”
and more. 35 On a gross basis, these benefits total well over $100 million. Of course,
net benefits would be much less but still significant.
As I mentioned, The Bromley Charities tax-receipted hundreds of millions of dollars in the
name of starting and benefiting Quest University but these funds were never given to
the university in full. Ten of The Bromley Charities that were involved in starting Quest
reported $425 million in tax-receipted donations. b Thus, it looks like the tax receipted
donations exceeded the initial cost of buying the land and constructing the campus by
more than ten-fold.
As examples of how The Bromley Charities have treated Quest, first consider Quest
University Canada Foundation which reported $46.6 million in tax-receipted donations yet
gave the university only $70,000 of that. QUC Residents Housing Foundation, another
Bromley Charity, received $3.2 million but gave the university no funding whatsoever.
Secondly, consider that The Bromley Charities appear to have reported non-cash,
tax-receipted donations for hundreds of millions of dollars that was subsequently written
off the books. Examples of this are Global Charity Fund (which reported $70 million as
tax-receipted non-cash donations) and Stewart and Marilyn Blusson Foundation.
For example, in 2007, the year that Quest opened, Blusson Foundation reported
$10,530,900 in tax-receipted donations. That same year the Blusson Foundation wrote
off the exact same amount as impairment on investment. 36 In total, the Blusson
Foundation reported $123 million in tax-receipted donations yet it appears that only
$342,200 was ever gifted to legitimate charities. A further $15 million was “gifted” to
Sea to Sky Foundation, another of The Bromley Charities. However, land titles and
mortgages show that the $15 million boomeranged back to Blusson Foundation in the
form of 60 acres of land known as “Parcel A.”
Thirdly, consider that “Parcel A” was sold or transferred from Quest University to Stewart
& Marilyn Blusson Foundation at a market value of $15 million but the $15 million was
apparently never paid to Quest. 37 Instead, the Blusson Foundation passed along Parcel A
to Global Charity Fund which appears to have used it to secure a $20 million mortgage
to cover a liability of Stewart Blusson’s diamond mining business.38 That mortgage was
doubled to $40 million just three days before Quest’s “loan” (then $20 million) came due
on November 1, 2019.

The ten Bromley Carities that reported $425 million in tax receipted donations and that made gifts
that were ostensibly towards Quest are: (1) Theanon Foundation, (2) Canadian Education Forum,
(3) Quest University Canada Foundation, (4) Association for the Advancement of Scholarship,
(5) HSEF Renaissance Academy, (6) Stewart & Marilyn Blusson Foundation, (7) Sea to Sky Foundation,
(8) Global Charity Fund, (9) Almoner Foundation (10) Prescient Foundation.
b
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Charitable Impact Foundation (“CHIMP”)
At the heart of the Bromley enterprise is Charitable Impact Foundation (“CHIMP”) run by
Blake Bromley’s sons, John and Clif. 39,40 CHIMP is the parent lender of Quest’s largest
debt in the sense that in 2018, CHIMP “gifted” Quest’s mortgage (then $20.7 million) to
Vanchorverve Foundation. 41
An important and troubling point to note is that over the span of three weeks in late
February and early March of 2020, CHIMP’s entire board abruptly resigned and was
replaced. 42
Given the importance of CHIMP at the hub of The Bromley Charities, this section offers
a detailed look at it finances.
Over its first seven years, the tax returns that I have reviewed show that CHIMP’s total
revenue was $400 million (2011-2018). That included $175 million in receipted donations,
$220 million in revenue from other charities and $5 million from other sources.
From publicly available tax returns and on-line databases, 155 Canadian charities have
been identified that account for 99.8 percent of the $220 million that CHIMP reported
as revenue from other charities. 43 Fifteen of the 155 charities account for 90 percent of the
$220 million. In all but one case, the 15 charities are Bromley Charities. This means is that
a very large share of CHIMP’s revenue comes from other Bromley Charities.
In 2011, CHIMP's first year of financial activity, it reported $150,000 in tax-receipted
donations. By 2018, that soared to $87 million, as much as The United Way of
Greater Toronto. 44
To get an idea of how fast CHIMP has grown, I compared it with Vancouver Foundation,
the biggest charitable organization in the city for 75 years.45 Starting from scratch in 2011,
CHIMP’s total revenue soared to $182 million in 2018, triple that of Vancouver Foundation
(not to be mistaken with Vanchorverve).
The curious thing about CHIMP’s growth is that it spends virtually nothing on fundraising.
CHIMP spent only $19,222 (2011-2018) over the same years that Vancouver Foundation
spent $14 million.
So how did CHIMP grow so fast without fundraising? The answer, in my view: It didn’t.
The dollar figures in CHIMP’s tax returns are not a true reflection of actual spending on
charity. This is because CHIMP’s revenue and expenditures are wildly inflated by what
I call “road-tripping.”
I’ll use the term “road-tripping” here to refer to the gifting of funds from one charity to the
next such that the funds are reported as having been gifted to a charity but they are not
actually spent on charity. This goes undetected because the charities involved are in
cahoots.
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To detect road-tripping, one needs to analyze charities over multiple years. When a charity
“road-trips” funds from itself to another charity, the gifting charity reports the gift as an
expenditure on Line 5050 of its tax returns. The receiving charity reports the amount as
revenue from another charity (Line 4510).
Were it not for the huge gifts that have been road-tripped into CHIMP from other
Bromley Charities, CHIMP’s revenue from charities would be $15 million over 8 years,
not $220 million as reported by CHIMP in its tax returns.
In terms of total expenditures, CHIMP reported $294 million (2011-2018) of which
$266 million was gifted to other charities, tax returns disclose. This suggests that CHIMP
spent only 9 percent on overhead. This sounds impressive but again, lets look closer.
According to my analysis, at least $207 million of the $266 million went to other Bromley
Charities. Of the $266 million, the vast majority is accounted for by a very small number
of very large gifts. Indeed, of 11,000 gifts made by CHIMP, the 50 largest account for
$206 million, an average of roughly $4 million per gift. This means that between 2011
and 2018, 0.5% of CHIMP’s gifts account for 77% of their total value.
CHIMP also makes thousands of very, very tiny gifts. A total of more than 10,000 gifts from
CHIMP account for only 3 percent of the total dollar value of CHIMP’s gifts.
Ahead, I’ll use the term “chimping” to refer to the thousands of very tiny gifts that CHIMP
makes. This term was used by Kathy Tomlinson in The Globe & Mail in 2018.14 Charities that
receive these very tiny gifts are referred to as having been “chimped.”
Among the legitimate Canadian charities that have been funded by CHIMP are
The Missing Children’s Society, End Poverty Now, Addictions and Mental Health Ontario
and the HIV Network of Edmonton. All these charities got funded by CHIMP. However, all
these charities were given a measly $4. “Gifts” for as little as $4 are so tiny that it does not
stand to reason that they were intended to have a charitable impact. Given the shear
number of these tiny gifts, it makes more sense that these meaninglessly small gifts were
made for another purpose.
In practical terms, one of the consequences of the thousands of tiny gifts that CHIMP has
made is that someone casually reviewing CHIMP’s tax returns might not notice the rare,
very large gifts because of the thousands of very tiny gifts.
Across Canada, the numbers of charities by province that have received gifts for
$19 or less from CHIMP are:46
o
o
o
o
o

Ontario: 624 charities
British Columbia: 550 charities
Quebec: 426 charities
Alberta, Saskatchewan & Manitoba: 278 charities
Other provinces: 110 charities
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Chimp Technology Inc. Paid $30.5 Million (2014-2019)
Over the same years that CHIMP has made thousands of very small gifts, CHIMP also
paid $30.5 million in fees to Chimp Technology Inc. a for-profit company run by
Blake Bromley’s son, John Bromley. 47 According to financial statements for CHIMP
Foundation, the $30.5 million was paid for Technology Transaction Services ($18.1 million)
and Human Resources and Business Services ($12.4 million). That included $12.8 million
paid in 2018 alone. That’s more than triple the previous year.
To put that $12.8 million into perspective, consider that this happened the same year
that CHIMP transferred Quest University’s $20 million loan to Vanchorverve Foundation.
That same year, Quest University had to cancel its varsity sports program because of
lack of funds. The program cost between $300,000 and $400,000 per year to run,
Quest’s president said at the time. 48
In addition to the $30.5 million paid from CHIMP Foundation to Chimp Technologies Inc.,
The Bromley Charities paid $29 million (2000-2019) in professional and consulting fees. 49

11

Attachments (113 pages)
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August 5, 2020. https://fairquestions.typepad.com/files/2-quest-lands-393-million-13-pgs.pdf
33

Appeal to Blake Bromley to Discontinue Foreclosure Against Quest University. Posted October 20, 2020.
https://fairquestions.typepad.com/rethink_campaigns/2020/10/appeal-to-blake-bromley.html
34

Estimated Gross Benefits To The Bromley Charities Involved in Funding Quest University, &
Related Entities. Prepared by Vivian Krause, October 20, 2020. Updated November 2, 2020.
https://fairquestions.typepad.com/files/7-benefits-to-the-bromley-charities-2nov2020.pdf
35

The Stewart & Marilyn Blusson Foundation. Statement of Receipts and Disbursements, 2007.
https://fairquestions.typepad.com/files/stewart-marilyn-blusson-foundation-10-535-900-2007.pdf
36

Quest University Canada Financial Statements for 2009. Page 10.
https://fairquestions.typepad.com/files/15-million-assignment-of-proceeds-from-sale-of-propertyheld-for-development-2010.pdf
37

Mortgage BB1065074. Signed April 24, 2009 by Stewart Blusson and Blake Bromley.
https://fairquestions.typepad.com/files/2-mortgage-2009-blusson-foundation-027-314-685bb1065074-20-million.pdf
38

39

John Bromley. https://www.linkedin.com/in/jbromley/?originalSubdomain=ca

40

Clif Bromley. https://www.linkedin.com/in/cbromley/?originalSubdomain=ca

41 CHIMP Foundation made a gift of $20,791,405 (2018) to Vanchorverve Foundation:
https://fairquestions.typepad.com/files/quest-quest-mortgage-gifted-to-vanchorverve.pdf
42 Directors of CHIMP: Charitable Impact Foundation (2009-2020):
https://fairquestions.typepad.com/files/chimp-directors-2009-2020-1.pdf

Gifts to Charitable Impact Foundation (“CHIMP”) from 155 Registered Charities
https://fairquestions.typepad.com/files/11-gifts-to-chimp-from-155-charities.pdf

43

United Way of Greater Toronto. https://apps.craarc.gc.ca/ebci/hacc/srch/pub/chrtydtls?selectedCharityBn=119278216RR0001&isSingleResult=false&
dsrdPg=1&q.srchNm=united+way+of+greater+toronto&q.stts=0007
44

Charitable Impact Foundation (“CHIMP”) and Vancouver Foundation: A Comparison (2009-2019)
https://fairquestions.typepad.com/files/17-chimp-vs-vancouver-foundation-2011-2019.pdf
45

Charitable Impact (“CHIMP”) Foundation: Analysis of 11,650 Gifts (2011-2018)
https://fairquestions.typepad.com/files/3-chimp-analysis-11-650-gifts-233-pgs.pdf
46

Payments from CHIMP Charitable Impact Foundation to Chimp Technology Inc.:
$30.5 Million (2014 - 2019)
https://fairquestions.typepad.com/files/chimp-foundation-paymnents-to-chimp-tech-inc.-30.5-million-1.pdf
47

48 CBC. Quest University athletes shocked after school suspends varsity program. Alex Migdal.
February 5, 2018. https://www.cbc.ca/news/canada/british-columbia/quest-university-athletesshocked-after-school-suspends-varsity-program1.4519618#:~:text=Student%20athletes%20at%20Quest%20University,at%20the%20end%20of%20M
arch.

Professional & Consulting Fees Paid by 50 Charities: $29 Million (2003-2019)
https://fairquestions.typepad.com/files/fees-paid-2003-2019.pdf
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ATTACHMENTS
1. Gift from Maple Syrup Mafia Foundation to The Next Big Thing Foundation, 2016.
2. Darren Gallagher, University Development Plan Unveiled to Public.
The Squamish Chief. June 19, 2001.
3. Letter from Blake Bromley, December 7, 2006
4. Quest University Canada Foundation tax return & financial statements, 2007.
5. Stewart & Marilyn Blusson Foundation tax return & financial statements, 2007.
6. Stewart & Marilyn Blusson Foundation tax return & financial statements,
2010 & 2011.
7. Global Charity Fund tax return and financial statements, 2011.
8. “Gift” of $15 Million from Stewart & Marilyn Blusson Foundation, 2005.
9. Mortgages Against Parcel A:
o
o

2009: $20 Million. Signed by Blake Bromley and Stewart Blusson.
2019: $40 Million. Signed by Leslie Brandlmayr and Max Wolinsky.

10. Quest Mortgages with The Bromley Charities:
o
o
o
o

Loans Prior to 2014: NOT PUBLICLY AVAILABLE
2014: Foundation For Public Good
2016: CHIMP Foundation
2018: Vanchorverve Foundation
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ATTACHMENT #1
Gift from
Maple Syrup Mafia Foundation to
The Next Big Thing Foundation
$173,275
(2016)

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

11/9/2020

T3010 Registered Charity Information Return : Form T1236 - Qualiﬁed donees worksheet / Amounts provided to other organizations : Review17

Home
>

Canada Revenue Agency

>

>

Charities and Giving

>

Search

T3010 Registered Charity Information Return

T3010 Registered Charity Information
Return
Form T1236 - Qualified donees worksheet / Amounts
provided to other organizations
Name:

Maple Syrup Mafia Foundation

BN/Registration
number:

801565771 RR 0001

Fiscal period:

July 01, 2015 to June 30, 2016

Qualified donees reported: 1
Qualified donees displayed: 1
Registered charities that notice problems with their online information
should go to How to amend the return .

Qualified donee # 1
Name of organization: The Next Big Thing
Associated charity: No
Business number/Registration number: 836468363RR0001
City: Vancouver
Province/Territory: BC
Amounts of non-cash gifts:
Total amount of gifts: CAN$ 173,275.00
Was any part of the gift intended for political activities? No
Showing 1 entry on this page.
1

Return to previous page

New search

Related links
Contact the Charities Directorate
https://apps.cra-arc.gc.ca/ebci/hacc/srch/pub/t3010/v23/t3010QlfdDns_dsplyovrvw

1/2
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ATTACHMENT #2
“University Development Plan
Unveiled to Public,”
Darren Gallagher
The Squamish Chief,
June 19, 2001

Compiled by Vivian Krause
November 6, 2020
@FairQuestions
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Squamisb, B.C.
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bnivemitv deveIomment
Fan,.
unveiled @opublic

We would like t o wish the
Grads of 2001 all the best
in the future!
Coming soon to the
Squamish Eagle Eye Cinema:
Shrek, Tomb Raider, A.I.,
Swordfish, Moulin Rouge,
Planet of the Apes, The Animal,
Pokkmon 3, Pearl Harbor,

and MUCH MORE!

Adults $7, Students be, Senior/ChiId $5

24 Hour Info: 604-892-3313
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mpus housing would
:hde single- and multinily designs, as well as
housing and apartments.
‘he campus would also

COURTESY HOWE SOUND

EDUCA~ONAL
FOUNDATION

The Howe Sound Educational Foundation’s plans for District Lot 512 include a
121,O00-square-metrecampus as well as 960 residential units, with the Boulevard
(extended with a bridge across Mashiter Creek) as the primary access.
According to traffic predic- would develop it.
include some commercial and
However, the project team’s
tions, the Boulevard will not
retail space.
The market housing would require expansion to four immediate concern is how
include single-family homes, lanes after the campus and much the money will be paid
to the district for the developapartments, townhouses and market housing is built.
The plan designates about a ment.
semi-detached houses.
The university should only
third
of
the
land
base
as
flex
The primary access to the
university and market hous- lands, for development as be charged with the upgrades
ing has to be the Boulevard either 600 additional market to the district’s infrastructure
rather than Mamquam Road units or another 81,000 square it is directly responsible for,
Ufford argued.
because the latter runs so metres of campus facilities.
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This primarily depends on
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the Howe Sound Educational
chief consultant Don Vaughan additional lands.
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Ring
over the 172-hectareDL offering the community
While some residents, particularly those living on the 510, north of the Garibaldi access to recreational faciliBoulevard, were concerned Highlands. An agreement to ties it is not a typical market
about increased traffic purchase DL 5 12 from Merrill development, said Ufford.
Residents also asked about
through their neighbourhood, & Ring for $2 million will
the status of the HSEFs proUfford said the planners close in October.
“We’re continuing discus- posal to buy Lot R downtown
would be “ultra-sensitive”to
community needs and safety sions with Memll & Ring, for a satellite or demonstraduring and after construction. they’re dragging on,” said tion campus to open by 2003.
Ufford said the concept
“The last thing we need is a Ufford. “With some difficulty
situation that alienates our we’ve come to agreement on needs more study: “There’s a
community,” he said, adding the current value of the land.” number of concerns for the
The question now is the district and for us,” he said.
Mamquam Road will be the
-with
files from Tim
primary road used for con- value of the land in two to
Shoults
three years, when the HSEF
struction.

with pineapplg
Five pineapple pizzas, five different ways to get
passionate. From traditional Hawaiians to new Pepperoni
Pineapple Pizzas, they’re a great way to satisfy your passion
for pineapple.
Get two Mediums for just

...

I K99

W P i c k - u p price
$17.77 delivered
Plus G.S.T.

1gg9

Or make’em two
Larges for just..

Pick-up price
$22.21 delivered
Plus G.S.T.

Choose from;
HAM & PINEAPPLE
Satisfy your passion for pineapple by loading up with
MOZZARELLA & HAM, and then topping it with a generous
amount of passionate PINEAPPLE.

THE DELUXE HAWAIIAN
A deluxe traditional Hawaiian loaded with extra HAM, twice
the PINEAPPLE 6 topped with MOZZARELLA.
PRIM0 SHRIMP

MDaJari
$Sam

TROPICAL HAWAIIAN

hcludes leriyahi Chichen,
Zmpura, Rice, Miso Soup & %a!
Every Thur., Fri., Sat. Open for lunch

PEPPERONI PINEAPPLE

Reg. Dinner $7.50

t

lm

,

..

Premium “Cold Water” SHRIMP nestled on a bed of sweet &
smoky TROPICAL SAUCE & MOZZARELlA with RED
PEPPERS, GREEN PEPPERS, ONIONS & sweet PINEAPPLE.

-

Saturdav Lunch & Dinner:
12:30 to 1O:OO P.M.
Tues. & Wed. & Sun:
5:OO P.M. t o 1O:OO P.M.
Thurs. & Fri: Lunch:
1t 3 0 to 2:OO P.M.
5:OO P.M. - 1O:OO P.M.

LOSED MONDAYS - DINE IN ORTAKE OUT

A classic Hawaiian with a sweet & smoky tropical sauce,
loaded with MOZZARELLA, CHEDDAR, BACON, CANADIAN
HAM & PINEAPPLE.

A meaty PEPPERONI with the sweet taste of PINEAPPLE.
Also available with W E S VEGGIE PEPPERONI.

ON SALE UNTIL July 8th, 2001

Hours: Mon - Thurs 1 lam - lam Fri & Sat 1 lam - 2am
Sunday 3pm - 12 Midnight

320-0001
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ATTACHMENT #3
Letter from Blake Bromley
December 7, 2006
“$70 Million of Cash Funding”

Compiled by Vivian Krause
November 6, 2020
@FairQuestions
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BeneficEnabling B*n•factor*

Enhancing Bmvolanct

lawyers

Ben«flc Law Corp.

Suite 1599

Empowering Banafldartw

1500 W. Georgia st

Vancouver BC

Canada V6G2ZA
tel! 604.683.7006

fax: 604. 683.5676

www.bcneficrm41.com

'

'
'

Privileged and ConflfWi»i
I

I

I

December 7, 2006

Mr. William Bone

f

'

Carthy Foundation

*

i

Dear Bill:

f

I

Re: Carthy Foundation Financing for Quest University Canada (QUC)
f

You have followed Sea to Sky University since its inception and watched the University has
overcome an inordinate number of hurdles to get degree granting status through a special Act of
the British Columbia legislature and develop a progressive and creative liberal arts and science
curriculum. QUC is positioned to pioneer a new model of post secondary education in Canada

'

i

i
1

which is extremely important to people who believe we need innovative forces to compel our

I

government funded universities to become more effective and efficient. The academic goals of

:

8

this project are truly significant.

i

'

My involvement has been primarily in soliciting the almost $70 million of cash funding that has
been received to date in financing the construction of its campus. Receiving this amount of cash
to keep the campus on schedule to open in September 2007 is also a significant achievement.

i

However, it is in this regard to the final piece of financing needed that I am writing you.

i

In October Sea to Sky Foundation (SSF) had two independent offers to purchase the remaining
market housing lots for $22.5 million from purchasers who the banks assured us had the
capacity to pay. The problem is that while such a purchase price would complete construction it
.

;

I

8

:
1

:

would not fund the pre-opening costs on the academic side or provide funds for scholarships.

.

f
}

f

»

H
I 1

Consequently, I recommended to SSF that it not complete the sale and try finance the
completion with the proposal set out in this letter which enables SSF to receive post 2010
Olympics value for the land. It also keeps open the option for QUC to fundraise in the next five
years to repay the mortgage and retain the land which Is immediately adjacent to campus. The

i

several times that amount in profits on the land sales.

1

developer who purchased the Phase 1 housing lands from SSF for $1 2 million is now making

Consequently, SSF is going to sell only Parcel 3 of Phase 2 to a friendly charity

wiN assist

QUC with funding from Its profits. Based upon expert real estate advice, Parcels 4A, 4B and 5 of
Lgwym^^k CompHanceJt- StratwgleijJJf CiPtUl^ Producttoiu©

1
«

1

-

a

II
1 j

f
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December 7, 2006

Mr. William Bone

Page 2

Phase 2 will conservatively support a $20 million value in 2011. They will be held together

on?If

8 s'n9,e mort9afl® of 520 million. Because this proposal covers

all interest costs until
si ,"oan/mortgage
is the
aPPr°Priate date upon which to base the valuation of the land. The term
of
will run until Decembe
r 30, 2016 with SSF having no right to make early

payment until five years has elapsed, being December 30, 2011. The principal
would be loaned
m January 2007. The interest rate on the loan will be 20%, but
there will necessarily be a

legally binding pledge from Carthy Foundation to offset the interest payments
with grants for the

tiret five yeare. However, the interest rate will continue at 20% for the next
5 years with no
offsetting pledge from Carthy Foundation to make a grant for interest received.

These terms mean that SSF cannot prepay the loan for the first 5 years with the result
that
Carthy Foundation will have the continued benefit of a 20% interest rate.
While 20% is not

unreasonable at this time when banks will not loan money to SSF at any rate
because there is

no cash flow, SSF will not be able to offer this interest rate once QUC
opens. (A foundation

which loaned money to SSF at 20% several years ago and prepaid the interest
with an

offsetting grant had a regular audit by CRA which challenged unrelated transactio
ns but CRA

made no criticism of this loan and Interest payment arrangement) However,
the term of the loan
is made for ten years specifically to provide an incentive for SSF to repay the
principal on

December 30, 201 1 . SSF will undoubtedly refinance rather than have a 20% interest
obligation

payable to Carthy Foundation beginning in December 2011. Consequently,
Carthy Foundation
has a very reasonable expectation of having the principal repaid on schedule.

The cost of the completed campus will be approximately $100 million and SSF
has a mortgage
with a face value of $75 million on the land and buildings owned by QUC. Carthy
Foundation

would receive a 8/75th interest in that mortgage if it loaned $8 million in addition to a 8/20*

interest in the mortgage on the Phase 2 Lands. The primary purpose of this mortgage
is make it
clear that QUC cannot simply walk away from any risk if the security provided by
Parcels 4A, 4B
and 5 of Phase 2 is not adequate because the security now includes QUC's campus
and not
just market housing land.

If you were to proceed with this proposal, the steps would be as follows:

1.
2.
3.
4.
5.
6.
7.

In January, 2007 Carthy Foundation loans SSF $8m at 20%
On December 29, 2007 Carthy Foundation donates $1 ,6m to SSF
On December 30, 2007 SSF pays Carthy Foundation $1 .6m interest payment
These donations and interest payments continue annually until 201 1
On December 29, 201 1 Carthy Foundation donates $1 .6m to SSF
On December 30, 201 1 SSF pays Carthy Foundation $1 .6m interest payment
On December 30, 201 1 SSF repays $8m to Carthy Foundation

This planning enables Carthy Foundation to have a $1.6m payout which meets its disbursement
quota requirement and the Income returns to Carthy Foundation as a return on investment so
does not add to its disbursement quota. The opportunity cost is whatever Carthy Foundation
would have earned on that $8m for those years. The return is a very large disbursement excess
which enables Carthy Foundation to build its capital base. The even more important return is

that Carthy Foundation has provided a critical final piece of financing which enables QUC to
open on schedule.

Since there are several Mannfx related foundations, there is even greater flexibility. For

example, if Norlien Foundation made the loan, Carthy Foundation could make the contribution

iMwywnJfy&h Compliance^ strataglei^ Capital^ Productton»<)

4

T

December 7, 2006
Mr. William Bone

Page 3

"EfSS-S make 016 intere8t Paymentt0 Norlien Foundation. Effectively, this
IS F

J?nsfer8

from Carthy Foundation to Norlien Foundation with Carthy

rounaation obtaining the benefit or a disbursement credit and Norlien Foundation having no
offsetting disbursement obligation because it received funds from an investment. One of my

clients used this flexibility to redistribute capital among his foundations in an earlier loan

transaction. (All previous loans from foundations made to provide bridge financing have been
repaid in full by SSFI)
Another client is using this structure to take advantage of the zero capital gains inclusion when
gifts of publicly traded securities are made to public foundations to increase the capital in his
private foundation. In that situation, personally owned flow through shares with no adjusted cost
base will be donated to SSF to achieve the most tax efficient gift opportunity now available in
Canada. SSF will use those proceeds to make the Interest payment to his private foundation
and therefore increase its capitalization.
There are other creative variations but I will not detail them because they may not be applicable
to Carthy Foundation. I have used $8m as the amount of the loan but it could be any multiple of
$1m. Please call If you want to talk about any details or issues.

Thank you for considering this proposal. It is critically important to QUC to find this financing at
this time.
Sincerely,

Blake Bromley
Principal

Benefit^

CompHsiK^r" Stmtsftsiftp Cspttal^ hnoducttan«£)
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ATTACHMENT #4
Quest University
Canada Foundation
Tax Return & Financial Statements
(2007)

$46.6 Million in
Tax-Receipted Donations
But only $70,000 Gifted to Quest

Compiled by Vivian Krause
November 6, 2020
@FairQuestions
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QUEST UNIVERSITY CANADA FOUNDATION

o

FINANCIAL STATE

o
C

p

y

/

C

AUGUST 31,

•s

ie

26
26

p

£

o
C

NOTICE TO READ!

On the basis of information provided by managemt :nt, we have compiled the statement of financial
position of Quest University Canada Foundation as at August 31, 2007 and the statements of operations,
changes in net assets and cash flows for the year then ei led.
We have not performed an audit or a review, engagement in respect of these financial statements and,

Vancouver, B.C.

C

February 5, 2008

I

Readers are cautioned that these statements may not be

o

appropriate for their purposes.

/

accordingly, we express no assurance thereon.

_l
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QUEST UNIVERSITY CANADA FOUNDATION

STATEMENT OF FINANCIAL POSITION
(UNAUDITED - AUGUST 31, 2007)

2006

2007

ASSETS

ie

Current assets

Cash and equivalents
Marketable securities

Accounts receivable

$

p
o

fi)

/h)

S

35

0,

—

338,554
1,137,500

1,476,089

S

1,476,089

S

s

10,000

$

C

-

LIABILITIES
Current liabilities

/

Accounts payable and accrued liabilities

NET ASSETS

y

A

o
C

p

Unrestricted net assets

9$

1,466,089
—

1/

S

1,476,089

$

28
28

•

QUEST UNIVERSITY CANADA FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS

(UNAUDITED - YEAR ENDED AUGUST 31, 2007)

2006

2007

Net assets, beginning of year
Excess of revenue over expenditures for the year

ie

1,466,089

o

p

y

/

o
C

p

Net assets, end of year

C

S

$

$

1,466,089

$

29
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QUEST UNIVERSITY CANADA FOUNDATION
STATEMENT OF OPERATIONS

(UNAUDITED - YEAR ENDED AUGUST 31, 2007)

2006

2007

Donation revenue
Revenue

ie

S

Other income
Interest income

46,718,182

$

2,941

0,

'<6

p

46,721,123

Charitable donations
Interest and bank charges

C

Professional fees

p

y

Exces^n^venu^ve^xgenditure^oi^h^ear

&

o

0

C

/

Deficiency of revenue over expenditures

o

0

Expenditures

45,245,000
34
10,000
45,255,034

1,466,089

S

1,466,089

S

|+gc~«R,

DEPT.

t*

u^«^u

duCanada ^

S^a Agency

«
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REGISTERED CHARITY INFORMATION RETURN

Page 1 of 4

("Section A - Identification
Please attach a barcode label here before
you mall this return. If no label, enter;

•

To complete this form, you will need the guide called Completing the Registered
Charity Information Return, T4033A.

•

The Privacy Act protects personal information given on this form, which is kept in a
personal information bank.

•

1.

Fiscal Period Ending

J

|2007/08/31

^ Month Day

Year

Except for yes/no questions, if a question does not apply to your charity, please leave
2.

it blank.

BN/registration

RR oooi

854947926

number

RC-07-807

A1 1 Has the charity made any changes lo its governing documents during the fiscal period (e.g.. letters patent, articles of

Yes [x] No

1 1500 1

incorporation, constitution, trust, or by-laws)? {If yes, see tho^ukjc^y^d ,gy / . Retell Par

A2l Was the charity an internal division regulated by the governing documents of another charityJi.e It had no governing
documents establishing its independent existence)? If yes^yJjaOffflS ^©|5H^6Mlf^^glS(r^tiwVl, '

1 1510 1 Q Yes (x) NO

ChaNtlCS unit

number of the other charity?

ie

Name

BN/registration number (##### mmRRmW)

RR

what Is the name of

bicnfaisanccn
und-up. dissolved, or terminated operations? (If yes, see the guide.)

c

C

610 385429

1 1700 1

Yes (x) NO

1 1800 1

Yes [X] No

one number, it they are at arm's length from all other members of the governing board and their date of birth Only the

1 section on the worksheet Is availablo to the public. The Confidential Information section is for the CCRA's use

f-0 confidential. Use the worksheet included In the guide or a sheet with the same information In the same formal to enter

© 1 attach it to this return.

1 © 1 explanation of the term arm's length. Have you attached the list required above7
;S,

,,-t rams and General Information

, j-l :tive during the fiscal period7 If yes. please explain why in
ms" space below.

\\

/

c

Yes [X] NO
No
Yes

list with the last name, first name, and initial of eu.:~. director/trustee and like official, home address (Including streel number.
rovlnce or territory, and postal code), position in the charity, whether or not they were a director/trustee at the end of the

arity carried out its charitable purposes dunng the fiscal period. Give detailed information so a reader can clearfy
charity actually did to fulfill its mandate. Describe the charity's ongoing programs and new programs in the spaces

y

:

ctors/Trustees and Like Officials

1570 1
1580

^

r-/~x 1

,'(

cot attach additional sheets of paper or annual reports. Do not Include a description of fundraising acMietjiprihte; jVE O

J

ig charities should describe the typos of organizations they support. Please number each program. (S$£trrgjgi^£' ^fveriOt f-» I* ~

.nauuvtMis un now to describe your programs.)

Ongoing programs

a

Agenc"

•'>T,!'XU'

du revenu

(/ u

Eundraislng for Quest University Canada

C

Provides scbolorahip and operational

o
p

E

"d"
If)
If)
00

RR

o

algamated. merged, or consolidated with another organization? (If yes, see the guide.)

cr.

BN/registration number (##### tmttRRtttm)

p

des dossiers / Unite ilcs uiy.imsmcti dc

Yes [Xj No

1 1540 1

CONTENTS i,,i , i
GQNtBNW

>
e-rx,

r\

r, \ M ^ Q

age

RFP.FIVFD F^QM

TAX SERVICES OFFICE

t

New programs

I
j

j

VAkiOOUVbrt

-

C3] For programs carried on in Canada, check Ihe appropriate box to show where the programs were carried on.
1 2000 1 1~1 A single rural, city, or metropolitan area
T3010A E (05)

1 2010 1 [xl Provincially or territorially
(Ce formulalre existe en franpais.)

1 2020 1 Q] In more than one province or territory

Canada

31
31
• BN/Registratior. number
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C4| Did the charity carry on programs, directly or Indirectly, outside Canada?

Yes [x] No

| 210p|

. .

If yes, were any carried out:

by employees or volunteers of the charity?

| 2110 |

Yes (x] No

•

under agency agreement, contract. Joint-venture, or similar arrangements?

| 2120 |

0 Yes (x) No

•

through gifts to qualified donees?

|2130l

[~1 Yes (x) No

by other means?

1 2140 1

Yes (x) No

•

•

C5

For programs the charity managed directly, outside of Canada, list the countries or regions where programs were carried on. Do not include countries or
regions where programs were managed by a qualified donee.

C6

Did the charity issue scholarships, bursaries, awards, prizes, or honoraria to an Individual during the fiscal period?

C7

A charity may pursue political activities that are non-partisan, related to its charitable purposes, and limited In extent. Ouring the
fiscal period, did the charity carry out political activities or provide assistance to another organization to carry out political activities?
/TZ.

ie

(See the guide for information on political activities.)

| 2300 |

Q Yes m N°

1 2400 1

Yes [X] No

C8] If the charity carried on fundralslng activities, check all fundraising methods that it used during the fiscal period
|?-.n| r~1 Advertlsements/poslers/ftyersfradloor

1 2560 1 Q Fundraising dinners/galas/concerts

'-J TV commercials

1 2S20 1 0 Bingo/casino nights

1 2580 1 0 Mall campaigns

1 2S30 1 0 Collection plates/boxes

1 2590 [ [~~| Planned-giving programs

1 2640 1 0 Door-to-door solicitation

1 2600 1 Q Targeted corporate donations

[ 2650 1 0 Drawsflottories

1 2610 1 [~1 Targeted contacts

o

insorships

1 2630 1 HI Tournaments/sporting events
1 2640 1 Q Walk-a-thons/bike-a-thons (etc.)
[2660 1 0 Other

1 2660 1 Specify:

irta) for fundraisers?

/( . .

• contracted fundraisers?
•

0

[ 2620 1 O Telephone solicitations

0

Did the charity use incentive-based compensation (e.g.. bonuses, commissions, finder's fees.
If yes, were these Incentives paid to:

p

0/
1 2570 [ Q Fundraising sales (e.g., cookies, chocolate)

C

C9

[ 251 0 1 n Auctions

staff or volunteers?

Q Yes 0 No

[ZTIOI

0 Yes [x] No
0 Yes [x] No

/

C10 Did the charity charge fees for. or otherwise receive regular revenue from goods, services, or the use of the charity's assets?

V\.

C11| Did the charity make gifts to qualified donees?

1 2700 1

[2800 |

0 Yes [x] No

| 2900 |

0 Yes d No

y

If yes, you must attach a list with the name of each qualified donee and its location, BN/reglstratlon number, the total amount of the gift for
the fiscal period, the amount, if any, of specified gifts, and whether or not it is an associated charity. List the qualified donees in the order
of the total amount of the gifts made, starting with the largest. Use the worksheet included in the guide or a sheet with the same information
in the same format and attach it to this return.

p

C12l if the charity received non-cash gifts (gifts In kind) for which it issued tax receipts, check all the types of gifts that apply.
1 3080 1 [x] Publicly-traded securities/mutual funds

1 3040 1 0 Cultural

1 3010 1 0 Building materials

I 3050 1 0 Ecologic

1 3020 1 0 Clothingffumilure/food

[ 3060 1 0 Machinery/equipment (Including computers/software)

1 31Qo] 0 Other

1 3030 1 0 Vehicles

1 3070 1 0 Hedge funds/life insurance policies

1 31 10 1 Specify:

Section D - Compensation

1 3090 1 0 Privately-held securities

rrty

o

C

1 3000 1 0 Artworkfwlnefiewellery

!

Note: Compensation includes all forms of remuneration (e.g., salaries, fees, and honoraria) and benefits (e.g., personal use of a car or office space).

D1

1 3600

On average, how many permanent, full-time, compensated positions did the charity have in the fiscal period?

02] For the five highest compensated positions indicate the number of positions In each of the following annual compensation categories. Include only those
positions that are permanent, full-time positions.

| 3700 1 |

| $1-$39,099

3710

$40,000-579,999

S[

] $80,000-5119.999

03] On average, how many part-time or part-year employees did the charity employ in the fiscal period?

3730

J $120,000 and over
3800

D4

What was the total expenditure on compensation for part-time or parl-year employees in the fiscal period?

1 3850 1$

D5

Did the charity compensate any of its directorsftrustees or like officials, during the fiscal period?

1 3900 1

0 Yes m No

| 3950 1

0 Yes [x] No

D6

Except for compensation, did the charity, directly or indirectly, transfer any part of its Income or assets to individuals or
organizations not at arm's length to the charity?

.00

32
32
• BNfReqis'.ration number

Page 3 of 4
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Section E - Financial Information

e7| Was the financial information reported below prepared on an accrual or cash basis?
E2

1 4020 1 (xj Accrual

Q Cash

Please show figures to the nearest single dollar. Do not show cents. See the guide tor an explanation ol the terms
Liabilities

Assets

4100

Cash, bank accounts, and short-term investments

1,476,054

.00

Amounts receivable from non-arm's
4110

length parlies

.00

4120

Amounts receivable from all others

35

.00

Long-term investments

4140

.00

.

Inventories

4150

•00

Capital assets (at cost or fair market value)

4160

.00

Other assets

4170

Total assets (add lines 4100 to 4170)

4310

.00

Amounts owing to non-arm's length parties

4320

.00

Other liabilities

4330

.00

Total liabilities (add lines 4300 to 4330)

4350

.00

1,476,099

4200

..........

4300

Deferred revenue

lo.ooo

.00

00

4130

Investments in non-arm's length parties

Accounts payable and accrued liabilities

10,000

00

Amount included In lines 4150, 4160, and

.00

.00

4250

4170 no! used in charitable programs. . .

ie

E3 1 Please show figures to the nearest single dollar. Do not show cents. See the guide for an explanation of the terms.
Revenue

Total eligible amount of tax-receipted gifts
Total amount received from other registered charities

Total enduring properly included in line 4510
(See the guide.)

4525

4540

Revenue from provincial/territorial governments

4550

Revenue from municipal/regional governments

4560

Total revenue from government (add lines 4540, 4 550, and 4560)

. ,

Interest and Investment Income

0rOSS

Proceeds from disposition of assets

4590

C

Total other gifts
Revenue from federal government

46,608,183

.00

4510

110,000

,00

3

o

Total specified gifts included In line 4510

p

r^.

4520

4500

9,425,000

4530

.00

4570

.00

.00
.00

.00

""V

.00

net

4580

-0°

4600

.00

4610

.00

Memberships, dues, and association fees (non lax-receipted)

4620

.00

Total revenue from fundraising

4630

.00

4640

.00

/

Rental income (land and buildings)

Total revenue from sale of goods and services (except to government)

4650

Other revenue

. .

y

Total revenue (add lines 4500, 4510, 4530, 4570, 4580, and 4600 to 4650)

.00

I

- 4700

46,721,124

.00

4950

10,034

,00

5050

45,245,000

.00

Expenditures (Enter all expenditures, whether or not on charitable programs)
Advertising and promotion

Interest and bank charges

Office supplies and expenses
Occupancy costs
Professional and consulting fees

4820

o

Licences, memberships, and dues

.00

4810

p

Travel and vehicle

4800

.00
34

,00

4830

.00

4840

.00

4850

4860

.00
10,000

.00

4870

_00

4880

.00

4890

.00

4900

.00

Research grants and scholarships as part of charitable programs

4910

.00

Other expenditures

4920

.00

Salaries, wages, benefits, and honoraria

....

C

Education and training for staff and volunteers

Donated and purchased supplies and assets expensed for the fiscal period
Amortization of capitalized assets

.

. .

Total expenditures before gifts to qualified donees (add lines 4800 to 4920)
5000

Total charitable programs expenditures included in line 4950

Total management and administration expenditures included in line 4950

. . .

5010

.00

10,034

.00

Total fundraising expenditures included in line 4950

5020

.00

Total political activity expenditures Included In line 4950

5030

.00

Total other expenditures included in line 4950

5040

.00

Total gifts to qualified donees excluding enduring property

Total enduring property transferred to qualified donees (See the guide.)
Total specified gifts to qualified donees (See the guide.)
Total expenditures (add lines 4950, 5050, 5060 and 5070)

5060

.00

5070

5100

.00
45,255,034

,00

r

33
33
BNfftegistralion number
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Section F - Other Required Information
What were the total expenditures on programs outside Canada during the fiscal period, excluding gifts
— to qualified donees?

5400 S

,00

F2 1 if the charity retained contracted fundraisers), enter:
the gross revenues collected by the fundraiser(s) on behalf of the charity

5450 $

,00

b.

the amounts paid to andfor retained by the fundraiser(s)

5460 $

,00

c.

the net fundralsing revenue received by the charity (line 5450 minus line 5460)

5470 $

,00

5500 S

,00

If the charity has written permission to accumulate property, enter:

•

the amount accumulated for the fiscal period, Including income earned for the fiscal period on previously accumulated funds

•

the amount disbursed for the fiscal period for the specified purpose we have granted permission for .

5510 $

,00

the amount deemed to be a tax-receipted gift for the fiscal period

5520 $

.00

•
F4

Of the tax-receipted gifts received by the charity for the fiscal period, r nter:

•

the total eligible amount of tax-receipted non-cash gifts (gifts in kind)

S600 S

,00

the total eligible amount of tax-receipted tuition fees

5610 $

.00

the total eligible amount of tax-receipted enduring property

5640 $

.00

5710 $

,00

F5

Enter the amount, if any, of enduring property spent in the fiscal period. (See the guide.)

F6

Enter the capital gains from ihe disposition of enduring property in the fiscal period. (See the guide.)

F7

. .

Is the charity claiming an amount that is less than the maximum capital gains reduction? (See the guide.)

F8

p

If yes, enter the amount from line 11 of form T1259. (See the guide.)

If the charity Is taking a special reduction, which we have approved, lo its disbursement quota, enter the s(
amount for the fiscal period

F9

ie

F3

a.

Did Ihe charity acquire a non-qualifying security or allow a donor to use any of the charity's property under

luction

ircumstances

o

described In the guide during the fiscal period?

£

5720 $

5730

,00

l~i Yes

[xj No

5740 S

,00

1 5750 1 S

,00

1 5800 1

Yes

(X) No

F10 Indicate the average value of properly not used for charitable activities or administration during:

•

the 24 months before the beginning of the fiscal period
the 24 months before the end of the fiscal period

. . .

Section G - For Foundations Only
Note: See Ihe guide for an explanation of the terms and requirements of this section.
G1

C

•

5900 5

in the fiscal period, did the foundation acquire control of a share-capital or for-profit corporation?

G2 Did the foundation incur debts at any time during Ihe fiscal period other than for current operating expenses, In purchasing or

/

selling investments, or in administering charitable programs?

G3 For private foundations only: At any time during the fiscal period, did the foundation hold any shares, rights to acquire such
Section H - Certification

| 6100 [

0 Yes

[x] No

1 6150 1

0 Yes

[x] No

lion given on this form, the basic information sheet, and any attachments is, to the best of my knowledge, correct, complete, and current.

Name (please print)

Position in charit^Ch^^Flnancial Officer

Signature

Date signed

Section I - Confidential Data
Physical location (address) of the charity (Do notus^u^hout^^os^Wc^o^tumber^

Number, street, apt. no., or lot and concession no.
City
Province or territory and postal code

"ii] Location of the charity's books and records
Number, street, apt. no., or lot and concession no.
City

Province or territory and postal code
13

Name and address of the person who complete!

Name
Firm name (if applicable)
Number, street, apt. no.. R.R. no . or P.O. box no.

City
Province or territory and postal code

^

,00

0 Yes (xj No

To be completed by a directorAmstee or like official of the charity. It ts a serious offence under the Income Tax Act to provide false or deceptive Information,
I certify that the infoi

11

738,027

1 6000 1

y

shares, or debts owing to It that meet Ihe definition of a non-qualified investment?

H1

.00

5910 S

34
34
BN/registration number:

H

Canada Customs
and Revenue Agency

6S4947926RR0001

Agence des douanes
et du revenu du Canada

Fiscal period end:

2007/08/31

Place bar code label here

| Directors/Trustees Worksheet
Provide the last name, first name, and initial for each director/trustee and like official, home address (including street number, street name, city, province or
territory and postal code), position in the charity, whether or not they were a director/trustee at the end of the fiscal period, telephone number, whether or not
they are at arm's length from all other members of the charity's Board of Directors/Trustees and their date of birth. Onty the "Public information" section of
the worksheet is made available to the public. The "Confidential Information" soctlon Is for CCRA's use only and remains confidential. See the guide
for an explanation ot the term arm's length.

Confidential Information

Public information
Last name:
Stran 2^51

Position in charity:

Initial:!

First name:
David

Director/Trustee at
year end?

[X) Yes Q No

Arm's length:

[xj Yes

Director

Last name:

First name:

Uf ford

Peter

Position In charity:

No
Initial:

Director/Trustee at
year end?

|x] Yes

Arm's length:

(x] Yes

No

Director

Last name:
Smith

Position in charity:

No
Initial:

First name:
Robs

Director/Trustee at
year end?

[x] Yes

No

Arm's length:

0 Yes

No

Last name:

Position In charity:

Position In charity:

Yes

Arm's length:

Yes 0 No

First name:

Position In charity:

Last name:

Position in charity:

Last name:

Position in charity:

T1235 £ (05)

Q Yes

Telephone number:

First name:

Province or territory:

Yes 0 No

City:

Telephone number

Dale of birth:

Province or territory:

Postal Code:

City:

Telephone number

0 Yes Q No

0 Yes 0 No

Date of birth:

Initial: Street number and name:

Province or territory:

Director/Trustee at/

0 Yes 0 No

Arm's length;

0 Yes Q No

Postal Code:

Province or territory:

Director/Trustee at

0 Yes 0 No

Arm's length:

0 Yes 0 No

Postal Code:

Province or territory:

0 Yes 0 No

Arm's length:

0 Yes 0 No

Telephone number:

City:

Telephone number

Date of birth:

Initial: Street number and name:

Director/Trustee at
year end?

City:

Date of birth;

Initial: Street number and name:

year end?

First name:

Postal Code:

Initial: I Street number and name:

year end?

First name:

Date of birth:

No

Director/Trustee at

C

Last name:

Postal Code:

City:

/

Director/Trustee at
year end?

Arm's length:

Telephone number

No

Initial: I Street number and name:

First name:

year end?

Postal Code:

City:

Date of birlh:

Province or territory:

Director/Trustee at
year end?

Arm's length:
Last name:

No

Initial:! Street number and name:

First name:

o
p

Position in charity:

Yes

0 Yes 0 No

Arm's length:
Last name:

Province or territory:

Director/Trustee at
year end?

C

Position in charity:

Initial: Street number and name:

First name:

y

Last name:

o

Director

Postal Code:

City:

Telephone number:

Date of birth:

Canada

35
35
BN/registratlon number:

H

Canada Customs
and Revenue Agency

854947926rroooi

Agence des douanes
et du revenu du Canada

Fiscal period end:

2007/08/31

Place barcode label here

| Qualified Donees Worksheet
Provide the name of each qualified donee, whether or not It Is an associated charity, its location, BN/reglstration number, the total amount of the gifts for the
fiscal period, the amount, If any, of specified gifts. List the qualified donees In the order of the total amount of the gifts made, starting with the largest. Round
numbers to nearest single dollar.
Total number of qualified donees

2

Associated charity

Name of qualified donee:

Q Yes (x) No

Sea to Slry Foundation

Location:

Squamleh,

BC

BN/registration number:

Total amount of gifts:

888963519

$ 45175,000.00

S

Associated charity

Name of qualified donee:

D Yes E No

University Canada

Location:

Squamlsh,

BNfregistrallon number:

BC

Total amount of gifts:

864070B59

$

70,000.00

ie

Quest

Amount of specified gifts:

Name of qualified donee:

Location:

Total amount of gifts:

S

Name of qualified donee:

Location:

Total amount of gilts:

BNfregistration number:

$

C

Name of qualified donee:

Location:

Total amount of gifts: [ V_S;

BN/registration number:

Total amount of gifts:

$

y

8N/registration number

Name of qualified donee:

p

Location:

Name of qualified donee:

Location:

C

BNfregistration number:

o

Total amount of gifts:

BN/registration number:

BNfregistration number:

Associated charity

Amount of specified gifts:

Yes 0 No
$

Associated charity

Amount of specified gifts:

Yes Q No
$

Associated charity

Amount of specified gifts:

[] Yes [] No
$

([] Yes 0 No

/

Location:

Location:

5

Associated charity

Name of qualified donee:

Name of qualified donee:

o

p

BNfregistrallon number:

Amount of specified gifts:

Total amount of gifts:

Amount of specified gifts:

$

Associated charity

$

Amount of specified gifts:

[] Yes [] No
$

Associated charity

0 Yes Q No
£

Amount of specified gifts:

5

Associated charity

Total amount of gifts:

£

Amount of specified gifts:

[] Yes [] No
5

Associated charity

Name of qualified donee:

0 Yes [] No

Location:
BNfregistration number:

Total amount of gifts:

5

Amounl of specified gifts:

5

Associated charity

Name of qualified donee:

0 Yes

No

Location:
BNfregistration number:

T1236 E (05)

Total amounl of gifts:

$

Amount of specified gifts:

S

Canada

ie

36
36

0/

p

QUEST UNIVERSITY CANADA FOUNDATION

o

FINANCIAL STATE

o
C

p

y

/

C

AUGUST 31,

•s

ie

37
37

p

0.

i

o
C

NOTICE TO READE

On the basis of information provided by manageme :nt, we have compiled the statement of financial
position of Quest University Canada Foundation as at August 31, 2007 and the statements of operations,
changes in net assets and cash flows for the year then ei

led.

We have not performed an audit or a review engagement in respect of these financial statements and,

Vancouver, B.C.

C

February 5, 2008

I

Readers are cautioned that these statements may not be

o

appropriate for their purposes.

/

accordingly, we express no assurance thereon.

-J

38
38

QUEST UNIVERSITY CANADA FOUNDATION

STATEMENT OF FINANCIAL POSITION
(UNAUDITED - AUGUST 31, 2007)

2006

2007

ASSETS

ie

Current assets

Cash and equivalents
Marketable securities

Accounts receivable

$

p

S

35

O,

tj)

o

338,554
1,137,500

1,476,089

S

1,476,089

S

s

10,000

$

/n

LIABILITIES
Current liabilities

/

Accounts payable and accrued liabilities

C

-

y

NET ASSETS

p

Unrestricted net assets

-

o
C

/>w/

1,466,089

S

1,476,089

$

39
39

•

QUEST UNIVERSITY CANADA FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS

(UNAUDITED - YEAR ENDED AUGUST 31, 2007)

2006

2007

Net assets, beginning of year
Excess of revenue over expenditures for the year

ie

1,466,089

o

p

y

/

o
C

p

Net assets, end of year

C

S

$

$

1,466,089

$

40
40

QUEST UNIVERSITY CANADA FOUNDATION
STATEMENT OF OPERATIONS

(UNAUDITED - YEAR ENDED AUGUST 31, 2007)

2006

2007

Donation revenue
Revenue

ie

$

Other income
Interest income

46,718,182

S

2,941

0,

p

46,721,123

Charitable donations
Interest and bank charges

C

Professional fees

/

Deficiency of revenue over expenditures

y

Excess^ofrevenue^ove^xjDe^^

w

p

}

o
C

0

1

o

0

Expenditures

45,245,000
34
10,000
45,255,034

1,466,089

S

1,466,089

$

41

ATTACHMENT #5
Global Charity Fund
Tax Return & Financial Statements
(2011)

$70 Million in
Tax-Receipted Donations

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

CaTiada Revenue
Agency 1

42Jj~
42

Agence du revenu

r

du Canada

22201111308744594230001

.s

REGISTERED CHARITY INFORMATION RETURN
Section A: Identification
•

22 2011-11-30 874459423 RR 0001

3008978

Guide T4033, Completing the Registered Chanty Information Return, is available through our Forms and publications Web pages at
www.cra.gc.ca/charities.

The Privacy Act protects all personal information given on this form, which is kept in personal information bank CRA PPU 200. The Canada
Revenue Agency (CRA) will make this form and all attachments available to the public on the Charities Directorate Web site, except for
information or data identified as confidential. All of the information collected on this form may be shared as permitted by law (e.g. with
certain other government departments and agencies).

Remember: Even if the charity goes through an inactive period, you must continue to file information returns to maintain its registered status.
If you did not receive a barcode label to affix to the return, please complete the following:
1 . Charity's name:

3. BN/registration number:

87445 9423 RR 0001

2011/11/30

HI Was the charity in a subordinate position to a parent organization?

ie

Global Charity Fund
2. Return for fiscal period ending:

4. Web address (if applicable)

1510 1 Yes

|x] No

—

Q3 Has the charity wound-up, dissolved, or terminated operations?

BN (if applicable)

V

RR

o

p

If yes, please provide the name and BN/registration number of the organization.
Name

1570 1| Yes

^ No

16000 Yes

No

EM All charities are designated as one of the following: a charitable organization, a public foundation,
or a private foundation. Is your organization designated as a public foundation or private foundation?

C

(Refer to the Form TF725, Registered Charity Basic Information sheet (BIS) to confirm. This form is included in the return package.)
If yes, you must complete and attach Schedule 1, Foundations, to your return.

Section B: Directors/trustees and like officials

1-iB The charity is required to provide certain information for all members of its board of directors/trustees for the complete fiscal period. Only

the public information section on the worksheet is available to the public. The confidential data section is for the CRA's use but may be

/

shared as permitted by law (e.g. with certain other government departments and agencies). Use Form T1235, Directors/Trustees and Like
Officials Worksheet, or include your own sheet with the same information. Charities subject to the Ontario Corporations Act may complete
a blended worksheet.

y

Section C: Programs and general information

Was the charity active during the fiscal period? If no, explain why in the
"Ongoing programs" space provided at C2

Dno

p

1800 0 Yes

Ml In the space provided, describe all ongoing and new charitable programs the charity carried on to further its charitable purpose(s) (as
defined in its governing documents) this fiscal period. "Programs" includes all of the charitable work the charity carries out on its own
through employees or volunteers as well as through qualified donees and intermediaries. The charity may also use this space to describe

New programs:

o

Ongoing programs:
It made gifts to Qualified Donees

C

the contributions of its volunteers in carrying out its programs (e.g. number of volunteers and/or hours). Grant-making charities should
describe the types of organizations they support. Please note that "programs" does not include fundraising activities. Do not attach
additional sheets of paper or annual reports.

SAL1

T3010-1 E (10)

(Ce formulaire existe en franfais.)

DrUcn0'j*r'er

12103

Canada
Page 1 of 9

43
43
'Registered charities may make gifts to qualified donees. Qualified donees are other registered Canadian charities, as well as certain

| other Organizations described in the Income Tax Act.
20000 Yes

Did the charity make gifts or transfer funds to qualified donees or other organizations?

(J No

If yes, you must complete and attach Form T1236, Qualified Donees Worksheet/Amounts Provided to Other Organizations, to your return.
If Did the charity carry on, fund, or provide any resources through employees, volunteers, agents, joint ventures,

contractors, of any other individuals, intermediaries, entities, or means (other than qualified donees) for any

2100 B| Yes

activity/program/project outside Canada?

0 No

If yes, you must complete and attach Schedule 2, Activities Outside Canada, to your return.

A registered charity may pursue political activities to retain, oppose, or change the law, policy, or decision of any level of government

inside or outside Canada provided the activities are non-partisan, related to its charitable purposes, and limited in extent.

RSB

24001 Yes

(a) Did the charity carry on any political activities during the fiscal period?

|x] No

(b) Enter the total amount spent by the charity on these activities
Ml

If the charity carried on fundraising activities or engaged third parties to carry on fundraising activities on its behalf, tick all
fundraising methods that it used during the fiscal period.
Advertisements/print/radio/

25701

Fundraising sales (e.g., cookies)

25101

Auctions

25751

Internet

2530 1

Coliection plate/boxes

25401

Door-to-door solicitation

2550 1|

Draws/lotteries

Mail campaigns

2590M

2610l|

Did the charity pay external fundraisers?

(a)

C

If yes, you must complete the following lines, and complete and attach
Schedule 4, Confidential Data, 1. Information about Fundraisers.

262011

Telephone/TV solicitations
Tournament/sporting events

Cause-related marketing

2650 1|

Other

2660 Specify:

o

Targeted contacts

p

Targeted corporate donations^
sponsorships

Fundraising dinners/galas/concerts

m

Planned-giving programs

ie

TV commercials

Enter the g ross revenue collected by the fundraisers on behalf oft

2700 1 Yes

0No

2800 1| Yes

No

:harity.

(b) Enter the amounts paid to and/or retained by the fundraisers.

(c) Identify the method of payment to the fundraiser:
Commissions

27501

Finder's fees

Bonuses

27601

Set fee for services

/

2730l|

27701

Honoraria

27801

Other

2790 Specify:

y

yi

(d) Did the fundraiser issue tax receipts on behalf of the charity?

|St]

Did the charity compensate any of its directors/trustees or like officials or persons not at arm's length from

the charity for services provided during the fiscal period (otherthan reimbursement for out-of pocket exper

32001

Yes

Did the charity incur any expenses for compensation of employees during the fiscal period?

3400 1

Yes

0No
0No

39001

Yes

0No

Yes

No

5800 1 Yes

§No

(except for permissible uses)

581 0l

Yes

§No

Did the charity issue any of its tax recei pts for donations on behalf of a nothe r org anization?

58201

Yes

§No

p

lit]

C10

o

If yes, you must complete and attach Schedule 3, Compensation, to your return.
Did the charity receive any donations or gifts of any kind valued at $10,000 or more from any donor that

•

A Canadian citizen, nor

C

was not resident in Canada and was not any of the following:

•

Employed in Canada, nor

•

Carrying on a business in Canada, nor

•

A person having disposed of taxable Canadian property?

If yes, you must complete and attach Schedule 4, Confidential Data, 2. Information about Donors Not Resident in Canada,
for each donation of $10,000 or more.
C11

4000 0

Did the charity receive any non-cash gifts (gifts-in-kind) for which it issued tax receipts?
If yes, you must complete and attach Schedule 5, Non-Cash Gifts to your return.

C12

Di d the cha rity acquire a non-qualifying security?

HQ Did the charity allow a donor to use any of the charity's property during the fiscal period?
C14

T3010-1 E (10)

(Ce formulaire existe en frangais.)
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44
Section D: Financial information
If any of the following applies to your charity, proceed to Schedule 6, Detailed Financial Infonvation, and do not complete Section D below. If

none of the fallowing applies, complete Section D.
a) The charity's revenue exceeds $100,000.

b) The amount of all property (e.g., investments, rental properties) not used in charitable programs exceeds $25,000.
c) The charity currently has permission to accumulate funds during this fiscal period.

I Please show all figures to the nearest single dollar.

4020 B Accrual

Q| Was the financial information reported below prepared on an accrual or cash basis?
|>]J

Q Cash

I

No

i

Summary of financial position:

Using the charity's own financial statements, provide the following:

4050 B Yes

Does the charity own land and/or buildings?
Total assets (including land and buildings)

4350 $

Did the charity borrow from, loan to, or invest assets with any non-arm's length parties?

4400 Bl Yes

[] No

4490 Bl Yes

0

|*£|

Revenue:

ie

Total liabilities

O,

p

Did the charity issue tax receipts for donations?

If yes, what is the total eligible amount of all donations for which the charity issued tax receipts

Total amount received from other registered charities

_

_

|

4500|B

0

4510 B

0

0

$

o

Total amount of 10 year gifts received

4505

What is the total amount for all other donations received for which a tax receipt was not issued by the charity?

C

(excluding amounts at lines 4575 and 4630)

4530 B

4565 Bl Yes

Did the charity receive any revenue from any level of Canadian government?
If yes, total amount received

H
4575 $

Total non tax-receipted amounts from fundraising

4630 $

/

Total non tax-receipted amounts from all sources outside Canada (government and non-government).

Total revenue from sale of goods and services (except to any level of Canadian government).

4640

Other amounts not already included in the amounts above

4650

0

5

o

y

Total revenue (Add lines 4500 to 4650, excluding line 4505)

p

EB Expenditures:

No

What was the charity's total expenditure on professional and consulting fees?

4860 B

What was the charity's total expenditure on travel and vehicles?

4810 B

o

All other expenditures not already included in the amounts above (excluding gifts to qualified donees)
4950 $

Total expenditures (excluding gifts to qualified donees) (Add lines 4860, 4810, and 4920)

C

Of the total amount at line 4950:

a) How much did the charity spend on charitable programs?

5000

$

b) How much did the charity spend on management and administration?

5010

$

0

5050

Total amount of gifts made to all qualified donees

SB

Total expenditures (Add lines 4950 and 5050)

T3010-1 E (10)

(Ce formulaire existe en franpais.)
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45
Section E: Certification
This return must be signed by a director/trustee or like official of the registered charity who has authority to sign on behalf of the charity. It is a
serious offerice under the Income Tax Act to provide false or deceptive information.
I certify that the information given on this form, the basic information sheet, and any attachment is, to the best of my knowledge, correct,
complete, and current.
ati ffo

Name (please print):

Alex Salas-Sanchez
Position in charity:

I

13 [sT«] al<] itTsfl £ fWJ

Director

Section F: Confidential Data

121 Provide the physical address of the charity and the address in Canada for the charity's books and records.
Post office box numbers and rural routes are not sufficient.
Address for the charity's books and records

Physical address of the charii
Number, street, apt. no., or lot and

ie

concession no.
City

Province or territory and postal code

o
C

p

ICT Name and address of individual who completed this return.

/

T3010, Registered Charity Information Return, checklist

|x] Have you confirmed that all charity information included in the Form TF725, Registered Charity Basic Information Sheet (BIS) is correct?
•

Some changes can be made directly on the BIS.

p
y

[x] Have you attached Form TF725, Registered Charity Basic Information sheet (BIS)?
[] Has the charity made any amendments to its governing documents during the fiscal period?
•

If yes, have you sent us an official copy of the amended governing documents in a separate envelope?

|X] Have you completed Schedule 1 , Foundations, if required?

o

[X] Have you attached Form T1235, Directors/Trustees and Like Officials Worksheet?
[X] Have you attached Form T1236, Qualified Donees Worksheet/Amounts Provided to Other Organizations, if required?

C

[] Have you completed Schedule 2, Activities Outside Canada, if required?
[] Have you completed Schedule 3, Compensation, if required?

Q Have you completed Schedule 4, Confidential Data, if required?

M Have you completed Schedule 5, Non-Cash Gifts, if required?

M Have you completed Schedule 6, Detailed Financial information, if required?
[x| Have you attached a copy of the charity's financial statements?

T3010-1 E (10)

(Ce formuiaire exrste en frangais.)
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46
Schedule 1

Foundations

EB Did the foundation acquire control of a corporation in the fiscal period?

1 oo B| Yes

[x] No

1 1 o B| Yes

0No

Yes

0 No

130 1| Yes

Q No

WM Did the foundation incur any debts at any time during the fiscal period other than for current operating expenses,
purchasing or selling investments, or in administering charitable programs?

_

For private foundations only:

El At any time during the fiscal period, did the foundation hold any shares, rights to acquire shares, or debts
owing to it that meet the definition of a non-qualified investment?

Q Did the foundation own more than 2% of any class of shares of a corporation at any time during this fiscal period?
If yes, you must complete and attach Form T2081, Excess Corporate Holdings Worksheet, to your return.
(Note: Only private foundations will have this worksheet included in their return package.)

Schedule 2

Activities Outside Canada

ie

For more information about carrying on programs outside Canada see the Charities Directorate website at www.cra.gc.ca/charities

D What ware total expenditures on activities/programs/projects carried on outside Canada di
excluding gifts to qualified donees?

200

$

provided for programs outside Canada under any Iriiijl

p

Were any of the charity's resources

ig the fiscal period,

of an arrangement including a contract, agency agreement, or joint venture to any
individual or entity (excluding gifts to qualified donees)?

210 B Yes

[] No

C

Name of individual/organization

o

If yes, enter the amounts of the total reported on line 200 transferred to these individuals/organizations as required in the following table.
Amount ($)

Using the list on the reverse,
identify country code where

Show amounts to the

activities were carried on.

nearest single dollar.

El Using the list on the reverse, identify the countries where the charity itself carried on programs or provided any of its resources. Enter the

y

/

appropriate country codes in the following spaces.

Q Are any projects undertaken outside Canada funded by the

220 B Yes

p

Canadian International Development Agency (CIDA)?

If yes, what was the total amount of funds expended under this arrangement?

No

230

Yes

No

El Were any programs carried on outside Canada carried out by volunteers of the charity?

Yes

No

Q Is the charity exporting goods as part of its charitable programs?

Yes

QNo

o

El Were any programs carried on outside Canada carried out by employees of the charity?

Item

T3010-1 E (10)

C

If yes, list the items being exported, their value, their destination (city/region) and country code.
Value

(Ce formulaire existe en franijais.)

Country code

Destination (city/region)
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COUNTRY CODES

Africa

Americas-Central and South

IL-lsrael

AR-Argentina

PS- Israeli Occupied Territories

BO-Bolivia
BR-Brazil
CL-Chile
•
CO-Columbia
CR-Costa Rica
CU-Cuba
DO-Dominican Republic

JO-Jordan

RU-Russia
RS-Serbia
TR-Turkey

.

KW-Kuwait

UA-Ukraine

AO-Angola
BW-Botswana

LB-Lebanon

QP-Other

CM-Cameroon

DZ-Algeria

CF-Central African Republic
TD-Chad

OM-Oman

SA-Saudi Arabia

Asia and Oceania
AF- Afghanistan

SY-Syrian Arab Republic

AZ-Azerbaijan

CD- Democratic Republic of Congo

EC-Ecuador

YE-Yemen

SV-EI Salvador

QO-Other

BD-Bangladesh
BT-Bhutan

EG- Egypt
ET-Ethiopia

KH-Cambodia
CN-China

GA-Gabon

IN-lndia

GH-Ghana

AM-Armenia

ID-Indonesia

NA-Namibia

JM-Jamaica

BA-Bosnia and Herzegovina

KZ-Kazakhstan

KE-Kenya

MX-Mexico

BY-Belarus

KG-Kyrgyzstan

Nl-Nicaragua
PA-Panama

BG-Bulgaria

LA-Laos

LR-Liberia
MG-Madagascar

DK-Denmark

LK-Sri Lanka

PE-Peru
UY-Uruguay

ES-Spain

MY-Malaysia

FR-France

VE-Venezuela

GE-Georgia

QM-Other

DE-Germany

MN-Mongolia
MM-Myanmar (Burma)
KP-North Korea

Americas-North

KR-South Korea
PK-Pakistan

US-United States of America

GB-United Kingdom
HR-Croatia
IT-ltaly

QN-Other

CY-Cyprus

SG-Singapore

Middle East
IR-lran

MK-Macedonia
ME-Montenegro
NL-Netherlands

TH-Thailajto
TJ-Tajikistan

IQ-lraq

PL-Poland

GT-Guatemala

GM-Gambia

NE-Niger
NG-Nigeria
RW-Rwanda
SL-Sierra Leone
SO-Somalia

SD-Sudan
UG-Uganda
ZM-Zambia
ZW-Zimbabwe
QS-Other

o

HT-Haiti
HN-Honduras

p

Europe
AL- Albania

PH-PhilipatnSs

C

GY-Guyana

CG-Republic of Congo

ie

QA-Qatar

TL-Timor-Leste

UZ- Uzbekistan

VN-Vietnam

RO-Romania

QR-Other

Schedule 3

/

Compensation

\\

u

and should not include independent contractors.

y

(a) Enter the number of permanent, full-time, compensated positions in the fiscal period. This number
should represent the number of positions the charity had including both managerial positions and others,

following annual compensation categories.
305

p

(b) For the ten (10) highest compensated, permanent, fi

31 0 H

$1 - $39, 999

300

le positions enter the number falling within each of the

$40,000 - $79,999

315

$80,000 -$119,999

$160,000 -$199,999

330

$200,000 - $249,999

$300,000 - $349,999

345

$350,000 and over

$120,000 -$159,999

335

$250,000 - $299,999

C

320

o

__

EE

(a) Enter the number of part-time or part-year (for example, seasonal) employees the charity employed during
the fiscal period

_

_

__ __

370

$

(b) What was the total expenditure on compensation for part-time or part-year employees in the fiscal period?

380

What was the charity's total expenditure on all compensation in the fiscal period?

390 ffi

T3010-1 E (10)

(Ce formulaire existe en franfais.)
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Schedule 4

Confidential Data

The information in this confidential data schedule is for the CRA's use but may be shared as permitted by law (e.g. with certain other
government departments and agencies).
1. Information about Fundraisers

Please provide the name(s) and arm's length status of external fundraiser(s).
At arm's length? Yes/No

Name

2. Information about Donors Not Resident in Canada

i

Complete this schedule to report any donation of $10,000 or more received from any donor that was not resident in Canada and was not any of

•

A Canadian citizen, nor

•

Employed in Canada, nor

•

Carrying on business in Canada, nor

•

A person having disposed of taxable Canadian property

ie

the following:

p

Provide the name of the donor and the value of the donation in the chart below. You must also indicate whether the donor was an organization
(for example a business, corporate entity, charity, non-profit organization), a government or an individual by placing a check mark in the
appropriate box.

Organization! Government! Individual

Amount

o

Name

Schedule 5

C

Non-Cash Gifts

Q Identify all types of non-cash gifts (gifts-in-kind) received for which a tax-receipt was issued:
5251

Artwork/wine/jewellery

535l|

510l Clothing/furniture/food

555 1|

/

Life insurance policies

Building materials

Publicly traded securities/mutual funds

Ecological properties

Books (literature, comics)

Other

Medical equipment/supplies
Privately-held securities

Cultural properties

Machinery/equipment (including computers and software)

y

Vehicles

Specify: Revenue Stream

580 $

lifts

70,000,000

p

Q Indicate the total eligible amount of tax receipted non-i

565

T3010-1 E (10)

o
C

0

(Ce formulaire existe en frangais.)
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Schedule 6

Detailed Financial Information

40200 Accrual

Was the financial information reported below prepared on an accrual or cash basis?

[] Cash

Statement of financial position
Show figures to the nearest single dollar.

Liabilities:

Assets:
4100^E

Amounts receivable from non-ami's length parties

41 1 0 1 5

Amounts receivable from all others

41 20 1 E

Investments in non-arm's length parties

4130

Long-term investments

41 40 [ E

4150|
41 55! E

Other capital assets in Canada

41 60 1 E

Capital assets outside Canada

4165| E
41 66 1 E
4170SE

Accumulated amortization of capital assets
Other assets

Accounts payable and accrued liabilities

Amounts owing to non-arm's length parties

J t

Other liabilities

[;5j$

9,000,000

Total liabilities (add lines 4300 to 4330)

. £ S

9,004,000

E

37,740,000

Amount incluqef in lines 4150, 4155, 4160,

77,073,377

Revenue:

Total eligible amount of all gifts for which the charity issued tax receipts

Total amount of 10 year gifts received
Total amount received from other registered charitjes

Total other gifts received for which a tax receipt was not issued by the charity
Total revenue received from federal government
Total revenue received from provincial/territorial governments

C

Total eligible amount of tax-receipted tuition fees

p

4165 and 4170 not used in charitable

MVlJUk

Statement of operations

programs

4500 $
5610

$

4505

$

4590 $

m $

! $

.sociation fees

o

Specify type(s) of revenue included in the amount reported at 4650 (e.g., dividends)

Expenditures:

Advertising and promotion

Travel and vehicle expenses

Interest and bank charges

C

Total revenue (add lines 4500, 4510 to 4580, and 46I

(432,176)

E$
$

Eis

Total revenue from sale of goods and services (except to govern lent)
Other revenue not already included in the amounts above

500,699

26,976,154

y

—

p

Non tax-receipted revenues received for memberships, dues, am

$

4580 $

Net proceeds from disposition of assets (show a negative amount with brackets)

-

$

4575

Gross proceeds from disposition of assets

.

$

4540

4550 $

/

Total interest and investment income received or earned

-

4530

4560 $

TotaJ revenue received from all sources outside Canada

Total non tax-receipted revenue from fundraising

70,000,000

4510 $

Total revenue received from municipal/regional governments

.

4,000

$
• $

. 1

37,740,000

$

Total assets (add lines 4100 to 4170)

-

i ii $

Deferred revenue

o

4180

1 0 year gifts

15,692,855

E

Land and buildings in Canada

Inventories

23,640,522

ie

Cash, bank accounts, and short-term investments

4655 [Loss

s 1 $

388,482

4700 E

70,457,005

on foreign exchange

4650)

4800

$

4810

$

4820

$

Licences, memberships, and dues

4830 $

Office supplies and expenses

4840 $

Occupancy costs

4850 $

Professional and consulting fees

4860

Education and training for staff^and volunteers

$
4870 E

Total expenditure on all compensation (enter the amount reported at line 390 in Schedule 3 if applicable)

4880

622

926,260

$

4890 $
Total cost of all purchased supplies and assets

T3010-1 E (10)

4891

(Ce formulaire existe en franfais.)
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4900

, Amortization of capitalized assets

$

50
50

i

i

4910 $

Total expenditure. for research grants and scholarships as part of charitable programs

61,013

4920 $

. Other expenditures not included in the amounts above (excluding gifts to qualified donees)

4930 Property Tax expense

Specify type(s) of expenditures included in the amount reported at 4920

987,895

Total expenditures before gifts to qualified donees (add lines 4800 to 4920)

Lines 5000 to 5040 represent a breakdown of the expenditures on lines 4800 to 4920. The total of lines 5000 to 5040 should equal line 4950.

5000 $

Total expenditures on management and administration

5010 $

Total expenditures on fundraising

5020

$

Total expenditures on political activities, inside or outside Canada

5030

$

Total other expenditures included in line 4950

5040

$

Total amount of gifts made to all qualified donees

5050 $

1,400,000

Total expenditures (add amounts from line 4950 and 5050)

5100 $

2,387,895

Other financial information
Permission to accumulate property:

Only registered charities that have written permission to accumulate should complete this section,

ie

Total expenditures on charitable programs

p

• Enter the amount accumulated for the fiscal period, including income earned on accumulated funds
» Enter the amount disbursed for the fiscal period for the specified purpose we have permitted
Permission to reduce disbursement quota:

5500

0_

5510

0

//"})

C

Property not used in charitable activities

|

iment quota,

o

If the charity has received approval from the Charities Directorate to make a reduction to its disb

enter the amount for the fiscal period

_

987,895

o

Enter the value of property not used for charitable activities or administration durini

• The 24 months before the beginning of the fiscal period

/

5910 |$

26,602,156

T3010-1 E (10)

i

o
C

p

y

/

The 24 months before the end of the fiscal period

!

5900

(Ce formulaire existe en frangais.)
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51
51

Agence du revenu
du Canada

22201111308744594230001

Directors/Trustees and Like Officials Worksheet
Enter the prescribed information for each director/trustee and like official of tt
Agency makes the public information section on this worksheet available to tl
confidential data, may be shared as permitted by law (e.g. with certain other <
for an explanation of terms used.
4
Total Number of Directors/Trustees and Like Officials:

Bromley

874459423 RR 0001

3008978

Prov/Terr:

Postal code:

he
form

Confidential Data

Public information
Last name:

22 201 1-11-30

Initial:

First name:

Blake

Direclor/Trustee/Like Officials Term

Start Date: 1998/12/15

End Date: 2011/04/01

Position:

At arm's length with other

Director

Directors, etc.?

Last name:

Richardson

Jx] Yes Q No

First name:

Initial:

Christopher

Director/Trustee/Like Officials Term

Start Date: 2004/06/1 1

End Date:

Position:

At arm's length with other

Director

Directors, etc.?

Last name:

[X] Yes Q No

First name:

Initial:

Alex

Salas
Director/Trustee/Like Officials Term

Start Date: 2006/1 1/03

End Date:

Position:

At arm's length with other

Director

Directors, etc.?

Last name:

Brandlmayr

[X] Yes U»
Initial:

First name:

Leslie

H

Director/Trustee/Like Officials Term

Start Date: 201 1/04/01

End Date:

Position:

At arm's length with other

Director

Directors, etc.?

0Yes []no

First name:

Initial:

/

Last name:

Director/Trustee/Like Officials Term

At arm's length with other

Posilion:

^Yes Qno

Directors, etc.?

First name:

Director/Trustee/Like Officials Term
Start Date:

Initial:

p

Last name:

End Date:

o

Directors, etc.?

Director/Trustee/Like Officials Term
Start Date:
Position:

First name:

C

Last name:

Yes no
Initial:

Directors, etc.?
First name:

Yes Qno
initial:

First name:

Yes no
Initial:

Director/Trustee/Like Officials Term
Start Date:
Position:

Telephone number:

Date of Birth

(mandatory for identification):

)

Home address - Street number and name:

Postal code:

Prov/Terr:

Telephone number:

Date of Birth

(

(mandatory for identification):

)

Home address - Street number and name:

Prov/Terr:

Postal code:

Telephone number:

Date of Birth

(

(mandatory for identification):

)

Home address - Street number and name:

Prov/Terr:

City:

Postal code:

End Date:
At arm's length with other

Directors, etc.?

T1235 E (09)

Postal code:

(

City:

Directors, etc.?

Last name:

Prov/Terr:

End Date:
At arm's length with other

Position:

(mandatory for identification):

Home address - Street number and name:

City:

Director/Trustee/Like Officials Term
Start Date:

Date of Birth

)

End Date:

At arm's length with other

Last name:

Telephone number:

(

City:

At arm's length with other

Position:

City:

End Date:

y

Start Date:

Yes no

Telephone number:

Date of Birth

(

(mandatory for identification):

)

12103

Canada
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Agence du revenu

22201111308744594230001

du Canada

Agency

Qualified Donees Worksheet I Amounts Prov
Registered charities may make gifts to qualified donees. Provide the required information for each gift rr
See the reverse for explanations of the terms used.
2
Total number of Qualified Donees/Other Organizations:

22

2011-11-30

874459423 RR 0001

Associated charity

Name of organization:

Yes [xjNo

|Chimp Foundation
BN/registration number: |84552 8827 RR 0001

Amount of gifts-in-kind: |$

Ibc

City and Prov/Terr: [Vancouver

Total amount of gifts: |$

0

900,000
Associated charity

Name of organization:

Yes jx]No

|Quest University Canada

ie

Amount of gifts-in-kind: |$

0

Total

RR

C

RR

BN/registration number: [

Associated charity

Yes No

1
0

/
y
o

RR

C

Name of organization:

0

Yes Q No

Total amount of gifts: |$

0
Associated charity

Yes

Total amount of gifts: |$

0
Associated charity

Yes Qno

City and Prov/Terr: [
Total amount of gifts: |$

0

0
Associated charity

Name of organization:

Yes

BN/registration number: [
Amount of gifts-in-kind: |$

T1236E (10)

No

City and Prov/Terr: [

0

RR

Amount of gifts-in-kind: |$

Associated charity

City and Prov/Terr: [

p

RR

Name of organization:

Amount of gifts-in-kind: j$

Yes No

Total amount of gifts: |$

0

Amount of gifts-in-kind:

BN/registration number: [

Associated charity

Total amount of gifts: |$

City and Prov/Terr:

Name of organization:

BN/registration number: [

o

0

Amount of gifts-in-kind: |$

500,000 |

City and Prov/Terr:

Name of organization:

BN/registration number: [

it of gifts: j$

p

Name of organization:

Amount of gifts-in-kind: |$

Jbc

City and Prov/Terr: [Squamish

BN/registration number: |86407 0859 RR 0001

BN/registration number: [

3008978

No

City and Prov/Terr: [

RR

Total amount of gifts: |$

0

(Ce formulaire exisle en frangais.)

oj

12103

CanadS

53
53

Global Charity Fund
BALANCE SHEET
as at November 30, 201 1
(Unaudited)
Assets

280,762.91

ie

12,082,439.40

Investments - Shares - CDN

GST Receivable

0,

HST Receivable
Loan Receivable
Interest Receivable

Investments - Properties
TOTAL ASSETS

C

Liabilities

Holdback on Property

Loan Payables

o

p

Loan Receivable

1,767,078.08

$

Cash in Bank - CDN
Cash in Bank - USD at USD/CDN 1.02
Short-term investments - CD
Short-term investments - USD at USD/CDN 1.02

.52,338.80
157,903.00
21,948.47
35,029.74

1,500,000.00

13,950,000.00
185,876.71

37,740,000.00
$

77,073,377.11

$

9,000,000.00
4,000.00
9,004,000.00

/

TOTAL LIABILITIES

Balance at Beginning of Period

Surplus at End of Period

C

Approved by:

o
p

Increase in Equity during period

y

STATEMENT OF CHANGES IN EQUITY

$

267.40
68,069,109.71

$

68,069,377.11

54
54

Global Charity Fund
STATEMENT OF RECEIPTS AND DISBURSEMENTS
for the period ended November 30, 201 1
(Unaudited)
Receipts

$

Donations - Gift in Kind

70,000,000.00
500,699.29

Interest, Dividends and investment income

(432,176.16)

Gain (Loss) on Sale of shares

388,481.79

ie

Gain (Loss) on exchange
Total Receipts

$

70,457,004.92

O,

Gifts to Qualified Donees
Administrative Expenses

92:

$

Professional fees

C

Bank fees

Property Expenses

$

1,400,000.00

.83

1.87

64,781.51
987,895.21

2,387,895.21

$

/

Total Disbursements

o

p

Disbursements

EQUITY

o
C

p

y

Increase (Decrease) in Equity during Perioi

$

68,069,109.71

55

ATTACHMENT #6

Stewart & Marilyn
Blusson Foundation
Financial Statements & Tax Return
(2007)

$10,530,900 in
Tax-Receipted Donations
Written Off

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

Stewart & Marilyn Blusson Foundation
BALANCE SHEET
as at November 30, 2007
(Unaudited)
Assets

Cash on hand and in bank - CDN
Cash on hand and in bank - USD
Investment - shares

TOTAL ASSETS

55,930.29
194.27
189,717,883.86

$

189,774,008.42

Liabilities
Note Payable - CDN
Notes Payable - USD

79,912,084.96
21,685,904.07
$

TOTAL LIABILTIIES

101,597,989 03

STATEMENT OF CHANGES IN EQUITY
Balance at Beginning of Period
Increase in Equity during period

85,463,185.53
2,712,833.86

Surplus at End of Period

88,176,019 39

Liabilities and Surplus
Approved by

$

189,774,008 42

9 431D31OIld
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Stewart & Marilyn Blusson Foundation
STATEMENT OF RECEIPTS AND DISBURSEMENTS

for the period ended November 30, 2007
(Unaudited)
Receipts

Receipted Donations
Interest and Investment Income

10,535,900.00
337.29

$

Total Receipts

10,536,237 29

Disbursements

Loss on exchange
Allowance for decline in FMV of investments
Allowance for exchange rate
Interest Expense
Bank fees

16,353.00
10,535,900.00
(2,732,661.80)
3,596.23
216.00
7,823,403 43

Total Disbursements
EQUITY

Increase (Decrease) in Equity during Period

$

2,712,833.86

9 431D31OIld
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ti

ection — I
•

To complete thi
Information Rei

•

The Privacy Ac
information bar

•

Except for yesh_

58

REGISTERED CHARITY INFORMATION RETURN

Agence du revenu
du Canada

ui I I li

111

Please attach a bar code label here before
you mail this return. If no label, enter:

I

34 86887 5949 RR 0001 2007-11-30 3011188

1. Fiscal Period Ending

12007/11/30
Year Month Day

7.D

•
2. BN/registration
number

186887 5949 RR 0001
RC-08-806

\:1 Has the charity made any changes to its governing documents during the fiscal period (e.g., letters patent, articles of

1500

icorporation, constitution, trust, or by-laws)? (If yes, see the guide.)
~ 2 Was the charity an internal division regulated by the governing documents of another charity (i.e., it had no governing documents
stablishing its independent existence)? If yes, what is the name and BN/registration number of the other charity?

1510

■.1

Yes X No

Yes

X No

BN/registration number (#########RR#Pitft)

Name

RR
Was the charity linked in a subordinate way to a provincial, national, or international organization? If yes, what is the name of this

1540

rganization and its BN/registration number (if applicable)?

Yes

X No

BN/registration number (##/##t #41-14RR#/#/#/#)

Name

RR
4 Has the charity wound-up, dissolved, or terminated operations? (If yes, see the guide.)
3 Has the charity amalgamated, merged, or consolidated with another organization? (If yes, see the guide.)

1570
1580

Yes

No

Yes

X No

carried on in Canada, check the appropriate box to show where the programs were carried on.

11,1 ,11 1 1 1711, 91

rural, city, or metropolitan area

20103( Provincially or territorially

2020

In more than one province or territory

Fieceived/Recu
Data Assessment & Evaluation . Programs
Verification des Donnees et Evaluation

Ottawa Technology Centre
Centre Technologic D'Ottawa
(Ce formulaire existe en francais.)

CanadW
Page 1 of 4

9 431D31OIld

411,

Canada Revenue
`Agency'

21007 Yes X No
21107 Yes

by employees or volunteers of the charity?__

2120
2130
2140

under agency agreement, contract, joint-venture, or similar arrangements?
through gifts to qualified donees?
by other means?

1_, No

Yes
Yes

No
1

No

Yes

No

;5 For programs the charity managed directly, outside of Canada, list the countries or regions where programs were carried on. Do not include countries or
sgions where programs were managed by a qualified donee.

:6 Did the charity issue scholarships, bursaries, awards, prizes, or honoraria to an individual during the
scal period?

2300 ❑ Yes

X No

2400 El Yes

Pi. No

:7 A charity may pursue political activities that are non-partisan, related to its charitable purposes, and limited
extent. During the fiscal period, did the charity carry out political activities or provide assistance to another
rganization to carry out political activities? (See the guide for information on political activities.)

:8 If the charity carried on fundraising activities, check all fundraising methods that it used during the fiscal period.
2500L Advertisements/posters/flyers/radio
2560
Fundraising dinners/galas/concerts

26201 Telephone solicitations

or TV commercials

?510P Auctions
?520
Bingo/casino nights
2530

Collection plates/boxes

2540

Door-to-door solicitation

2550

Draws/lotteries

2570
2580
2590
2600
2610

2630
2640
2650
2660

Fundraising sales (e.g., cookies, chocolate)
Mail campaigns
Planned-giving programs
Targeted corporate donations/sponsorships

Tournaments/sporting events
Walk-a-thons/bike-a-thons (etc.)
Other
Specify:

Targeted contacts

:9 Did the charity use incentive-based compensation (e.g., bonuses, commissions, finder's fees, honoraria)
for fundraisers?
If yes, were these incentives paid to:

2700 7 Yes

• contracted fundraisers?

2710
2720

Yes

No

Yes

No

charity's assets?

2800

Yes

X No

Did the charity make gifts to qualified donees?

2900

1 Yes

An No

• staff or volunteers?

X No

:10 Did the charity charge fees for, or otherwise receive regular revenue from goods, services, or the use of the

:11

If yes, you must attach a list with the name of each qualified donee and its location, BN/registration number, the total amount of the gift for the fiscal period,
the amount, if any, of specified gifts, and whether or not it is an associated charity. List the qualified donees in the order of the total amount of the gifts made,
starting with the largest. Use the worksheet included in the guide or a sheet with the same information in the same format and attach it to this return.

:12 If the charity received non-cash gifts (gifts in kind) for which it issued tax receipts, check all the types of gifts that apply.

3000
3010
3020
3030

3040
3050
3060
3070

Artwork/wine/jewellery
Building materials
Clothing/furniture/food
..■■■■

Vehicles

Cultural property
Ecological property
Machinery/equipment (including computers/software)
Hedge funds/life insurance policies

3080
3090
3100
3110

Publicly-traded securities/mutual funds
Privately-held securities
Other
Specify:

ection D — Compensation
Note: Compensation includes all forms of remuneration (e.g., salaries, fees, and honoraria) and benefits (e.g., personal use of a car or office space).

36001

11 On average, how many permanent, full-time, compensated positions did the charity have in the fiscal period?

)2 For the five highest compensated positions indicate the number of positions in each of the following annual compensation categories. Include only those
positions that are permanent, full - time positions.

3700

$1 - $39,999

3710

$40,000—$79,999

3720

$80,000—$119,999

3730

$120,000 and over

13 On average, how many part-time or part-year employees did the charity employ in the fiscal period?

38001

4 What was the total expenditure on compensation for part-time or part-year employees in the fiscal period?

3850

15 Did the charity compensate any of its directors/trustees or like officials, during the fiscal period?

3900

Yes

3950

Yes

No

16 Except for compensation, did the charity, directly or indirectly, transfer any part of its income or assets
to individuals or organizations not at arm's length to the charity?

X

No

3010A E (05)
Page 2 of 4

9 431D31OIld
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N Registration Number 86887 5949 RR 0001

;4 Did the charity carry on programs, directly or indirectly, outside Canada?
yes, were any carried out:

7 Cash

4020[ Accrual
E1 Was the financial information reported below prepared on an accrual or cash basis?
E2 Please show figures to the nearest single dollar. Do not show cents. See the guide for an explanation of the terms.
Liabilities
Assets
56,125 Accounts payable and accrued liabilities
4100
Cash, bank accounts, and short-term investments

4300

Amounts receivable from non-arm's length parties

4110

Deferred revenue

4310

Amounts receivable from all others

4120

Amounts owing to non-arm's length parties

4320

Other liabilities

4330

Total liabilities (add lines 4300 to 4330)

43501

Investments in non-arm's length parties

4130

Long-term investments

4140

Inventories

4150

Capital assets (at cost or fair market value)

4160

Other assets

4170

Total assets (add lines 4100 to 4170)

4200

189,717,884

101,597,989
101,597,989

Amount included in lines 4150, 4160, and

189,774,0091

■

4250

4170 not used in charitable programs _

:3 Please show figures to the nearest single dollar. Do not show cents. See the guide for an explanation of the terms.
Revenue
Total eligible amount of tax-receipted gifts

4500

Total amount received from other registered charities

4510

Total specified gifts included in line 4510

4520

Total enduring property included in line 4510 (See the guide.)

4525
4530

Total other gifts
Revenue from federal government

4540

Revenue from provincial/territorial governments

4550

Revenue from municipal/regional governments

4560
1 4570

Total revenue from government (add lines 4540, 4550, and 4560)

4580

Interest and investment income
Proceeds from disposition of assets

10,535,900

gross 4590r

337

net 4600

Rental income (land and buildings)

4610

Memberships, dues, and association fees (non tax-receipted)

4620

Total revenue from fundraising

4630

Total revenue from sale of goods and services (except to government)

4640

Other revenue

4650
I 4700

Total revenue (add lines 4500, 4510, 4530, 4570, 4580, and 4600 to 4650)
Expenditures (Enter all expenditures, whether or not on charitable programs)
Advertising and promotion

4800

Travel and vehicle

4810

Interest and bank charges

4820

Licences, memberships, and dues
Office supplies and expenses

4830
4840

Occupancy costs

4850

Professional and consulting fees

4860

Education and training for staff and volunteers

4870

Salaries, wages, benefits, and honoraria

4880

Donated and purchased supplies and assets expensed for the fiscal period_

4890

Amortization of capitalized assets

4900

Research grants and scholarships as part of charitable programs

4910

Other expenditures

4920

3,812

7,819,591
I 49501

Total expenditures before gifts to qualified donees (add lines 4800 to 4920)
Total charitable programs expenditures included in line 4950

5000

Total management and administration expenditures included in line 4950

5010

Total fundraising expenditures included in line 4950

5020

Total political activity expenditures included in line 4950

5030

Total other expenditures included in line 4950

5040

7,823,403

7,823,403

Total gifts to qualified donees excluding enduring property

5050

Total enduring property transferred to qualified donees (See the guide.)
Total specified gifts to qualified donees (See the guide.)

5060
5070

Total expenditures (add lines 4950, 5050, 5060 and 5070)

5100

3010A E (051

10,536,237

7,823,403

Page 3 of 4

9 431D31OIld
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N Re•istration Number 86887 5949 RR 0001

Section'E -:Financial Information

ection F — Other Required Information
1 What were 'the total expenditures on programs outside Canada during the fiscal period, excluding gifts

5400$

to qualified donees?
2 If the charity retained contracted fundraiser(s), enter:

5450$
5460$
5470

a. the gross revenues collected by the fundraiser(s) on behalf of the charity
b. the amounts paid to and/or retained by the fundraiser(s)
c. the net fundraising revenue received by the charity (line 5450 minus line 5460)
3 If the charity has written permission to accumulate property, enter:
• the amount accumulated for the fiscal period, including income earned for the fiscal period on previously accumulated funds_ __
• the amount disbursed for the fiscal period for the specified purpose we have granted permission for
• the amount deemed to be a tax-receipted gift for the fiscal period
4 Of the tax-receipted gifts received by the charity for the fiscal period, enter:

5500
5510
5520

5 Enter the amount, if any, of enduring property spent in the fiscal period. (See the guide.)

5600
5610
5640$
5710$

6 Enter the capital gains from the disposition of enduring property in the fiscal period. (See the guide.)

5720$

7 Is the charity claiming an amount that is less than the maximum capital gains reduction? (See the guide.)_____

5730

If yes, enter the amount from line 11 of form T1259. (See the guide.)
8 If the charity is taking a special reduction, which we have approved, to its disbursement quota, enter the special reduction

5740

amount for the fiscal period.
9 Did the charity acquire a non-qualifying security or allow a donor to use any of the charity's property under the

5750

circumstances described in the guide during the fiscal period?
10Indicate the average value of property not used for charitable activities or administration during:

5800_r-7j Yes

• the total eligible amount of tax-receipted non-cash gifts (gifts in kind)
• the total eligible amount of tax-receipted tuition fees
• the total eligible amount of tax-receipted enduring property

10,535,900

Yes X No

X No

135,806,987
5910§ 189,097,152
5900

• the 24 months before the beginning of the fiscal period
• the 24 months before the end of the fiscal period

-ection G — For Foundations Only
Note: See the guide for an explanation of the terms and requirements of this section.
1 In the fiscal period, did the foundation acquire control of a share-capital or for-profit corporation?

6000 J Yes

15-( No

6100_] Yes

No

2 Did the foundation incur debts at any time during the fiscal period other than for current operating expenses,
in purchasing or selling investments, or in administering charitable programs?
3 For private foundations only: At any time during the fiscal period, did the foundation hold any shares, rights
6150L1 Yes X No

to acquire such shares, or debts owing to it that meet the definition of a non-qualified investment?

-ection H — Certification
1 To be completed by a director/trustee or like official of the charity. It is a serious offence under the Income Tax Act to provide false or deceptive
information.
I certify that the information given on this form, the basic information sheet, and any attachments is, to the best of my knowledge, correct, complete, and
current.
Name (please print)

Position in charity

Signature

Date signed

Director

ection I — Confidential Data
Physical location (address) of the charity (Do not use rural route or post office box numbers.)
Number, street, apt. no., or lot and concession no.
City
Province or territory and postal code
Location of the charity's books and records
Number, street, apt. no., or lot and concession no.
City
Province or territory and postal code
Name and address of the person who completed this return
Name
Firm name (if applicable)
Number, street, apt. no., R.R. no., or P.O.box no.
City
Province or territory and postal code

3010A E (05)
Page 4 of 4
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N Registration Number 86887 5949 RR 0001

I

Canada Customs Agence des douanes
and Revenue Agency et du revenu du Canada

I

II

II

irectorsttrustees Worksheet

re

3lusson
3

_ast name

3lusson

Stewart
Director/Trustee at year end?

D

Arm's length:

Yes
_
_

First name:

ast name:

L No
Initial:

Director/Trustee at year end?

7 Yes

Arm's length:

3romley

Yes

Marilyn

'osition in charity:

)irector

Initial:

First name:

osition in charity:

)irector

)t name, city,
pd, telephone
)f birth. Only
for CCRA's

• Confidential information

Public information

No

Yes X No
Initial:

First name:

Blake

'osition in

)irector
ast name:

Director/Trustee at year end?

1 Yes

Arm's length:

X Yes

First name:

'osition in charity:

.ast name:

_
— Yes

L
No
...._..

Arm's length:

J Yes

No

i Province or territory:

_
Yes

Telephone number

Date of birth:

)

Street number and name:
or territory:

No
Initial:

-

City:
Telephone number

Postal code:

Date of birth:

Yes

Arm's length:

Yes I No
Initial:

Telephone number

Postal code:

Date of birth:
I

Yes a No

Arm's length:

yes

No
Initial:

I
r—
_J Yes L__ No
— —
Yes
No

(

Street number and name:
Province or territory:

_
Director/Trustee at year end?

First name:

City .

L No

Director/Trustee at year end?

First name:

(

. Street number and name:
Province or territory:

'osition in

'osition in charity

Postal code:

,

L

First name .

'osition in charity

City.

L Yes L. No

Arm's length:

.ast name:

Street number and name:

Initial:

First name:

Director/Trustee at year end?

.ast name:

No

Director/Trustee at year end?

'osition in charity.

.ast name:

No

Initial:

Postal code:

-

Telephone number

. Date of birth:

Province or territory:

)

City

(

Street number and name:

City
Postal code:

Telephone number

—

Director/Trustee at year end?
Arm's length.
.ast name:

First name:

'osition in charity
Yes

DirectoriTrustee at year end?
Arm's length:
.ast name:
'osition in charity:
Director/Trustee at year end?
Arm's length:

1235

_ Yes

Street number and name:

_

Province or territory:

No

_ _
No
Yes

r-

Yes

(

)

-

City
Telephone number:

Postal code.

No

Initial:

First name:

,
, Date of birth:

Initial:

I No

Date of birth:

(

Street number and name:
Province or territory:

)

-

City:
Postal code:

O
rn

'rovide the last name, first name, and initial for each direc
rovince or territory and postal code), position in the charity
34 86887 5949 RR 0001 2007-11-30 3011188
umber, whether or not they are at arm's length from all otl le "Public information" section of the worksheet is made available to the public. The "Confidential information" section is
se only and remains confidential. See the guide for an explanation of the term arm's length.
_ast name:

62

Telephone number

Date of birth:

Canada

74
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ATTACHMENT #7
Stewart & Marilyn
Blusson Foundation
Financial Statements & Tax Returns
(2010 & 2011)
NOTE: Tax Return for 2011 is Not Available

$194 Million in
Tax-Receipted Donations
Written Off

Compiled by Vivian Krause
November 6, 2020
@FairQuestions
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STEWART & MARILYN BLUSSON FOUNDATION
Financial Statements
Year Ended November 30, 2010
(Unaudited - See Notice To Reader)

•

65

•
STEWART & MARILYN BLUSSON FOUNDATION
Index to Financial Statements
Year Ended November 30, 2010
(Unaudited - See Notice To Reader)

Page
NOTICE TO READER

1

FINANCIAL STATEMENTS

•

Statement of Financial Position

2

Statement of Revenues and Expenditures

3

Statement of Changes in Net Assets

4

66

•

STEVVART & MARILYN BLUSSON FOUNDATION
Statement of Financial Position
November 30, 2010
(Unaudited - See Notice To Reader)
ASSETS
CURRENT
Cash

$

1,784 /

PROPERTY

30,142,956 ./

LONG TERM INVESTMENTS

83,091,191
$113,235,931 '/

LIABILITIES AND NET ASSETS
MORTGAGES PAYABLE

•

$ 4,900,000

DUE TO STEWART BLUSSON

38,207,300

DUE TO

32,667,920

NET ASSETS - PAGE 4

75,775,220
37,460,711
$113,235,931

•

67

STEWART & MARILYN BLUSSON FOUNDATION
Statement of Revenues and Expenditures
Year Ended November 30, 2010
(Unaudited - See Notice To Reader)
REVENUE
Donations
EXPENDITURES
Property taxes
Bank charges

$

5,001,880
110,894
318
111,212

EXCESS OF REVENUE OVER EXPENDITURES FROM OPERATIONS

•

OTHER INCOME
Gain on exchange
Interest income
Impairment loss on investments

4,890,668
1,205,775
15
(119,024,377)
( 117,818,587)

DEFICIENCY OF REVENUE OVER EXPENDITURES FOR THE YEAR - page 4

($112,927,919

•
3

68

STEVVART & MARILYN BLUSSON FOUNDATION
Statement of Changes in Net Assets
Year Ended November 30, 2010
(Unaudited - See Notice To Reader)
2010

NET ASSETS - BEGINNING OF YEAR
Prior period adjustments
Deficiency of revenue over expenditures for the year - page 3
NET ASSETS - END OF YEAR - page 2

$140,440,618
9,948,012
(112,927,919)
$ 37,460,711

•

4
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•
STEWART & MARILYN BLUSSON FOUNDATION
Financial Statements
Year Ended November 30, 2011
(Unaudited See Notice To Reader,)

•

70

•
STEWART & MARILYN BLUSSON FOUNDATION
index to Financial Statements
Year Ended November 30, 2011
(Unaudited - See Notice To Reader)

Pace
NOTICE TO READER
FINANCIAL STATEMENTS

•

•

Statement of Financial Position

2

Statement of Revenues and Expenditures

3

Statement of Chances in Net Assets

4

71

..

.

NOTICE TO READER
On the basis of information provided by management, we have compiled the statement of financial
position of Stewart & Marilyn Blusson Foundation as at November 30, 2011 and the statements of
revenues and expenditures and changes in net assets for the year then ended.

•

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.
Readers are cautioned that these statements may not be appropriate for their purposes.

Burnaby, British Columbia
"chartered Accountants

•

.
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•
STEWART & MARILYN BLUSSON FOUNDATION
Statement of Financial Position
November 30, 2011
(Unaudited - See Notice To Reader)

ASSETS
CURRENT
Cash

5,956

DUE FROM RELATED PARTY

3,800,000

PROPERTY SALE PROCEEDS RECEIVABLE

9,000,000
$ 12,805,956

LIABILITIES AND NET ASSETS
LOAN PAYABLE

•

•

$

DUE TO STEWART BLUSSON

4,900,000
1,339,122
6,239,122

NET ASSETS - page 4

6,566,834
$ 12.805,956

ON BEHALF OF THE BOARD
Owner
Owner

2

73

STEWART & MARILYN BLUSSON FOUNDATION
Statement of Revenues and Expenditures
Year Ended November 30, 2011
(Unaudited - See Notice To Reader)
REVENUE
Donations

$ 44,669,953

EXPENDITURES
Property taxes
Professional fees
Bank charges

72,339
4,500
158
76,997

EXCESS OF REVENUE OVER EXPENDITURES FROM OPERATIONS

•

•

OTHER INCOME
Interest income
Loss on disposal of investments

44,592,956
7,213
(75,494,046)
(75,486,833)

DEFICIENCY OF REVENUE OVER EXPENDITURES FOR THE YEAR - page 4

.5101.8.13.Z2Z)
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•
STEWART & MARILYN BLUSSON FOUNDATION
Statement of Changes in Net Assets
Year Ended November 30, 2011
(Unaudited - See Notice To Reader)

2011

NET ASSETS - BEGINNING OF YEAR
Deficiency of revenue over expenditures for the year -page 3

NET ASSETS - END OF YEAR - page 2

$ 37,460,711
(30,893,877)
$ 6,566,834

•
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du Canada
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21 2010-11-30 868875949 RR 0001
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•

3011188

Guide 14033, Completing the Registered Charity Information Return, is available through our Forms and publications Web pages at
www.cra.gc.ca/charities.
The Privacy Act protects all personal information given on this form, which is kept in personal information bank CRA PPU 200. The Canada
Revenue Agency (CRA) will make this form and all attachments available to the public on the Charities Directorate Web site, except for
information or data identified as confidential. All of the information collected on this form may be shared as permitted by law (e.g. with
certain other government departments and agencies).

Remember. Even if the charity goes through an inactive period, you must continue to file information returns to maintain its registered status.
If you did not receive a barcode label to affix to the return, please complete the following:
1. Charity's name:
Stewart & Marilyn Blusson Foundation
2. Return for fiscal period ending:
12010/11/30
Al

3. BN/registration number:
86887 5949 RR 0001

4. Web address (if applicable)

j
15101 Yes

Was the charit in a subordinate position to a parent organization?

No

If yes, please provide the name and 6N/registration number of the organization.
Name

BN (if applicable)
RR

A2

Has the charity_wound-up, dissolved, or terminated operations?

15701 Yes

A3

All charities are designated as one of the following: a charitable organization, a public foundation,
or a private foundation. Is your organization designated as a public foundation or private foundation?.

1600 X Yes [1 No

No

(Refer to the Form TF725, Registered Charity Basic Information sheet (BIS) to confirm. This form is included in the return package.)
If yes, you must complete and attach Schedule 1, Foundations, to your return.

Section B; Directorsitrustees and like_ officials .
61- The charity is required to provide certain information for all members of its board of directors/trustees for the complete fiscal period. Only
the public information section on the worksheet is available to the public. The confidential data section is for the CRA's use but may be
shared as permitted by law (e.g. with certain other government departments and agencies). Use Form T1235, Directors/Trustees and Like
Officials Worksheet, or include your own sheet,with the same information. Charities subject to the Ontario Corporations Act may complete
a blended worksheet.

Section C: Programs and general information

fig Was the charity active during the fiscal period? If no, explain why in the
"Ongoing programs" space provided at C2

1800 5 Yes

❑ No

mg In the space provided, describe all ongoing and new charitable programs the charity carried on to further its charitable purpose(s) (as
defined in its governing documents) this fiscal period. "Programs" includes all of the charitable work the charity carries out on its own
through employees or volunteers as well as through qualified donees and intermediaries. The charity may also Use this space to describe
the contributions of its volunteers in carrying out its programs (e.g. number of volunteers and/or hours). Grant-making charities should
describe the types of organizations they support. Please note that "programs" does not include fundraising activities. Do not attach
additional sheets of paper or annual reports.
Ongoing programs:

It makes gifts to Qualified Donees
New programs:

13010-1 E

(Ce formulaire existe en franca's.)

11102
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2111

(a) Did the charity carry on any political activities during the fiscal period?

Eat

§030.4.
(b) Enter the total amount spent by the charity on these activities
If the charity carried on fundraising activities or engaged third parties to carry on fundraising activities on its behalf, tick all
fundraising methods that it used during the fiscal period.

25001
25101
2530

1

25401

Yes No

2400

Advertisements/print/radio/
TV commercials
Auctions

25701

Fundraising sales (e.g., cookies)

26201

2575

Tournament/sporting events

2580 1

Internet
Mail campaigns

26301

Collection plate/boxes

26401

Cause-related marketing

Door-to-door solicitation

25901

Planned-giving programs

265.01

Other

Targeted corporate donations/
sponsorships
Targeted contacts

2660 Specify:

1 Draws/lotteries
Fundraising dinners/galas/concerts
2560 O
Kai Did the charity pay external fundraisers?
2550

26001

26101

Telephone/1V solicitations

2700

Yes

No

28001 Yes

❑ No

Yes

No
X No

If yes, you must complete the following lines, and complete and attach
Schedule 4, Confidential Data, 1. Information about Fundraisers.
5450.1.

(a) Enter the gross revenue collected by the fundraisers on behalf of the charity.
(b) Enter the amounts paid to and/or retained by the fundraisers.
(c) Identify the method of payment to the fundraiser.

27301

Commissions

27501 Finder's fees

27401

Bonuses

2760

I

Set fee for services

27701

Honoraria

27801

Other

.27913

C8
C9

Specify:

(d) Did the fundraiser issue tax receipts on behalf of the charity?
Did the charity compensate any of its directors/trustees or like officials or persons not at arm's length from
the charity for services provided during the fiscal period (other than reimbursement for out-of pocket expenses)?
Did the charity incur any exp6nses for compensation of employees during the fiscal period?
If yes, you must complete and attach Schedule 3, Compensation, to your return.

C10. Did the charity receive any donations or gifts of any kind valued at $10,000 or more from any donor that
was'not resident in Canada and was not any of the following:

3200

Yes

3900.

Yes [i]No

• A Canadian citizen, nor
• Employed in Canada, nor
• Carrying on a business in Canada, nor
• A person having disposed of taxable Canadian property?
If yes, you must complete and attach Schedule 4, Confidential Data, 2. Information about Donors-Not Resident in Canada,
for each donation of $10,000 or more.

ismi Did the charity receive any non-cash gifts (gifts-in-kind) for which it issued tax receipts?

4000

YesXQ No

If yes, you must complete and attach Schedule 5, Non-Cash Gifts to your return.

Erg Did the charity acquire a
ED Did the charity allow a donor to use any of the charity's property during the fiscal period?
(except for permissible uses)
r Did the charity issue any of its tax receipts for donations on behalf of another organization?

T3010-1 E

(Ce formulaire existe en francais.)

11102

58001 Yes

No

5810 1 Yes

X No

5820 Yes

No

CanadW
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Section D: Financial information
If any of the following applies to your charity, proceed to Schedule 6, Detailed Financial Information, and do not complete Section D below. If
none of the following applies, complete Section D.
a) The charity's revenue exceeds $100,000.
b) The amount of ail property (e.g., investments, rental properties) not used in charitable programs exceeds $25,000.
c) The charity currently has permission to accumulate funds during this fiscal period.

Please show all figures to the nearest single dollar.
40201 Accrual

Was the financial information reported below prepared on an accrual or cash basis?
Summary of financial position:

D1'
D2

Using the charity's own financial statements, provide the following:
Does the charity own land and/or buildings?

4050'

Total assets (including land and buildings)

4200.

❑ Cash

Yes

❑ No

Total liabilities

4350i.

Did the charity borrow from, loan to, or invest assets with any non-arm's length parties?

44001 Yes

❑ No

03 Revenue:
Did' the charity issue tax receipts for donations?

4490

Yes

0 No

If yes, what is the total eligible amount of all donations for which the charity issued tax receipts

4500q.

0

45'10

0

Total amount of 10 year gifts received

0

4505

Total amount received from other registered charities
What is the total amount for all other donations received for which a tax receipt was not issued by the charity?
(excluding amounts at lines 4575 and 4630)

4530

Did the charity receive any revenue from any level of Canadian government?

4565

If yes, total amount received

Yes

INo

4570

4111

ion.tax-receipted amounts from all sources outside Canada (government and non-government).

4575

Ton
o, n tax-receipted amounts from fundraising

4630

Total revenue from sale of goods and services (except to any level of Canadian government).

4640

Other amounts not already included in the amounts above

4650

Total revenue (Add lines 4500 to 4650, excluding line 4505)

4700

D4 Expenditures:
What was the charity's total expenditure on professional and consulting fees?

4860

What was the charity's total expenditure on travel and vehicles?

4810

0

0

All other expenditures not already included in the amounts above (excluding gifts to qualified donees)

4920 '.

Total expenditures (excluding gifts to qualified donees) (Add lines 4860, 4810, and 4920)
Of the total amount at line 4950:

4950

a) How much did the charity spend on charitable programs?

5000.

b) How much did the charity spend on management and administration?

501.0 4.

0

Total amount of gifts made to all qualified donees

5050 $

0

Total expenditures (Add lines 4950 and 5050)

5100

0

T3010-1 E

(ce formulaire existe en frangais.)

11102
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This return must be signed by a director/trustee or like official of the registered charity who has authority to sign on behalf of the charity. It is a

serious offence under the income Tax Act to provide false or deceptive information.
ffy that the information given on this form, the basic information sheet, and any attachment is, to the best of my knowledge, correct,
lete, and current.

40

Name (please print):
-71e

w v-

Position in charity:
Director

\R At .55

o 1/1
Date:

giProvide the physical address of the charity and the address in Canada for the charity's books and records.
Post office box numbers and rural routes are not sufficient.

Physical address of the charity

Address for the charity's books and records

Number, street, apt. no., or lot and
concession no.
City
Province or territory and postal code

® Name and address of individual who completed this return.

T3010, Registered Charity Information Return, checklist
Have you confirmed that all charity information included in the Form TF725, Registered Charity Basic Information Sheet (BIS) is correct?
• Some changes can be made directly on the BIS.
Have you attached Form TF725, Registered Charity Basic Information sheet (BIS)?
❑ Has the charity made any amendments to its governing documents during the fiscal period?
• If yes, have you sent us an official copy of the amended governing documents in a separate envelope?
Have you completed Schedule 1, Foundations, if required?

gi

Have you attached Form T1235, Directors/Trustees and Like Officials Worksheet?
❑ Have you attached Form T1236, Qualified Donees Worksheet/Amounts Provided to Other Organizations, if required?
❑ Have you completed Schedule 2, Activities Outside Canada, if required?
El Have you completed Schedule 3, Compensation, if required?
❑ Have you completed Schedule 4, Confidential Data, if required?
❑ Have you completed Schedule 5, Non-Cash Gifts, if required?
Have you completed Schedule 6, Detailed Financial information, if required?

El Have you attached a copy of the charity's financial statements?

•
T3010-1 E

(Ce formulaire existe en franca's.)
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Schedule 1

Foundations
Did the foundation acquire control of a corporation in the fiscal period?

100

Yes

No

Did the foundation incur any debts at any time during the fiscal period other than for current operating expenses,
purchasing or selling investments, or in administering charitable programs?

1101Yes

No

Yes

No

130 Yes

E No

For private foundations only:

Ei At any time during the fiscal period, did the foundation hold any shares, rights to acquire shares, or debts
120

owing to it that meet the definition of a non-qualified investment?
4

Did the foundation own more than 2% of any class of shares of a corporation at any time during this fiscal period?
If yes, you must complete and attach F0(717 T2081, Excess Corporate Holdings Worksheet, to your return.
(Note: Only private foundations will have this worksheet included in their return package.)

Schedule 2

Activities Outside Canada

For more information about carrying on programs outside Canada see the Charities Directorate website at www.cra.gc.ca/charities

gi What were total expenditures on activities/programs/projects carried on outside Canada during the fiscal period,
excluding gifts to qualified donees?

200

of an arrangement including a contract, agency agreement, or joint venture to any other
individual or entity (excluding gifts to qualified donees)?

210

El Were any of the charity's resources provided for programs outside Canada under any kind

Yes

❑ No

If yes, enter the amounts of the total reported on line 200 transferred to these individuals/organizations as required in the following table.
Using the list on the reverse,
identify country code where
activities were carried on.

Name of individual/organization

Amount ($)
Show amounts to the
nearest single dollar.

P171 ising the list on the reverse, identify the countries where the charity itself carried on programs or provided any of its resources. Enter the
Ippropriate country codes in the following spaces.
•

r

Are any projects undertaken outside Canada funded by the
Canadian International Development Agency (CIDA)?

2201 Yes

If yes, what was the total amount of funds expended under this arrangement?

Eli

Were any programs carried on outside Canada carried out by employees of the charity?

6

Were any programs carried on outside Canada carried out by volunteers of the charity?

230

. 240.1 Yes

0 No

Yes

No

250

Is the charity exporting goods as part of its charitable programs?

C No

•260 11 Yes 11 No

If yes, list the items being exported, their value, their destination (city/region) and country code.
Item

T3010-1 E

Value

(Ce formulalre existe en frangaisl

Destination (city/region)

Country code

11102
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COUNTRY CODES

Pnericas-Central and South
rgentina
c. Jo!ivia
BR-Brazil
CL-Chile
CO-Columbia
CR-Costa Rica
CU-Cuba
DO-Dominican Republic
EC-Ecuador
SV-EI Salvador
GT-Guatemala
GY-Guyana
HT-Haiti
HN-Honduras
JM-Jamaica
MX-Mexico
N1-Nicaragua
PA-Panama
PE-Peru
UY-Uruguay
VE-Venezuela
QM-Other
Americas-North
US-United States of America
QN-Other
Middle East
IR-Iran
10-Iraq

Asia and Oceania
AF- Afghanistan
AZ-Azerbaijan
BD-Bangladesh
BT-Bhutan
KH-Cambodia
CN-China
IN-India
ID-Indonesia
KZ-Kazakhstan
KG-Kyrgyzstan
LA-Laos
LK-Sri Lanka
MY-Malaysia
MN-Mongolia
MM-Myanmar (Burma)
KP-North Korea
KR-South Korea
PK-Pakistan
PH-Philippines
SG-Singapore
TH-Thailand
TJ-Tajikistan
TL-Timor-Leste
UZ-Uzbekistan
VN-Vietnam
QR-Other

Europe
AL- Albania
AM-Armenia
BA-Bosnia and Herzegovina
BY-Belarus
BG-Bulgaria
DK-Denmark
ES-Spain
FR-France
GE-Georgia
DE-Germany
GB-United Kingdom
HR-Croatia
IT-Italy
CY-Cyprus
MK-Macedonia
ME-Montenegro
NL-Netherlands
PL-Poland
RO-Romania

•

Africa
DZ-Algeria
AO-Angola
BW-Botswana
CM-Cameroon
CF-Central African Republic
TD-Chad
CG-Republic of Congo
CD- Democratic Republic of Congo
EG-Egypt
ET-Ethiopia
GA-Gabon
GM-Gainbia
GH-Ghana
NA-Namibia
KE-Kenya
LR-Liberia
MG-Madagascar
NE-Niger
NG-Nigeria
RW-Rwanda
SL-Sierra Leone
SO-Somalia
SD-Sudan
UG-Uganda
ZM-Zambia
ZW-Zimbabwe
QS-Other

RU-Russia
RS-Serbia
TR-Turkey
UA-Ukraine
QP-Other

IL-Israel
PS-Israeli Occupied Territories
JO-Jordan
KW-Kuwait
LB-Lebanon
OM-Oman
QA-Qatar
SA-Saudi Arabia
SY-Syrian Arab Republic
YE-Yemen
00-Other

. domp4niation

Schedule 3

(a) Enter the number of permanent, full-time, compensated positions in the fiscal period. This number
should represent the number of positions the charity had including both managerial positions and others,
.and should not include independent contractors.
(b) For the ten (10) highest compensated, permanent, full-time positions enter the number falling within each of the
following annual compensation categories.

..305

$80,000 — $119,999

$1 — $39, 999

$40,000 — $79,999

320

$120,000 — $159,999

$160,000 — $199,999

330

EM

$250,000 — $299,999

$300,000 — $349,999

-345

.340

$200,000 — $249,999
$350,000 and over

(a) Enter the number of part-time or part-year (for example, seasonal) employees the charity employed during
the fiscal period

370

(b) What was the total expenditure on compensation for part-time or part-year employees in the fiscal period?

380

What was the charity's total expenditure on all compensation in the fiscal period?

390%

T3010-1 E

(Ce formulaire existe en frangais.)

11102
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Schedule 6

Detailed Financial Information
4020

Was the financial information reported below prepared on an accrual or cash basis?

Accrual

Cash

oJ

ement of financial position
W figures to the nearest single dollar.

Assets:

Liabi ies:

Cash, bank accounts, and short-term investments
Amounts receivable from non-arm's length parties
Amounts receivable from all others
Investments in non-arm's length parties

A • unts payable and accrued liabilities

4300

eferred revenue
Amounts owing to non-arm's length parties

.0-10
4320
4330

Long-term investments

4116
4120
4130
. 4140

Other liabilities
Total liabilities (add lines 4300 to 4330)

4150
4155
4160
4165

Inventories
Land and buildings In Canada
Other capital assets in Canada
Capital assets outside Canada

Accumulated amortization of capital assets
Other assets
10 year gifts

1,784

4100

30,142,955

4166
4170

83,091,191

.4290

/ 13,235,930

4180 *.

Total assets (add lines 4100 to 4170)

4350

70,875,219.j'
4,900,000.1`
75,775,219

/

Amount included in lines 4150, 4155, 4160,
4165 and 4170 not used in charitable

t programs

.4?50

Statement of operations
Revenue:
- 4506 $

Total eligible amount of all gifts for which the charity issued tax receipts
Total eligible amount of tax-receipted tuition fees
Total amount of 10 year gifts received
Total amount received from other registered charities
Total other gifts received for which a tax receipt was not issued by the charity
Total revenue received from federal government
jai revenue received from provincial/territorial governments

5610
4505
4510
4530
4540 $
-4550
•4560 $
4575 $
4580 $

.1 revenue received from municipal/regional governments
Total revenue received from all sources outside Canada
Total interest and investment income received or earned

Gross proceeds from disposition of assets
Net proceeds from disposition of assets (show a negative amount with brackets)

15

- 45904.
4600
4610
4620

Gross income received from rental of land and/or buildings
Non tax-receipted revenues received for memberships, dues, and association fees

Total non-tax-receipted revenue from fundraising
Total revenue from sale of goods and services (except to government)

Other revenue not already included in the amounts above
Specify type(s) of revenue included in the amount reported at 4650 (e.g., dividends)

35
,001,880

4636 '.
4640
4650

1,205,775

47001.

6,207,670

4655 Gain on exchange

Total revenue (add lines 4500, 4510 to 4580, and 4600 to 4650)
Expenditures:

Advertising and promotion
Travel and vehicle expenses

'4800
4810
4820
-4830
. 4840
4850.
4860
4870
48804.

Interest and bank charges

Licences, memberships, and dues
Office supplies and expenses

Occupancy costs
Professional and consulting fees
Education and training for staff and volunteers
Total expenditure on all compensation (enter the amount reported at line 390 in Schedule 3 if applicable)

318

Fair market value of all donated goods used in charitable programs

•

4891

Total cost of ail purchased supplies and assets

T3010-1 E

(Ce formulaire exlste en frangais.)
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Amortization of capitalized assets

4900
4910

Total expenditure for research grants and scholarships as part of charitable programs

4920

Other expenditures not included in the amounts above (excluding gifts to qualified donees)
Specify type(s) of expenditures included in the amount reported at 4920

Pro ert tax and im •airment loss
119,135,589

-̀al expenditures before gifts to qualified donees (add lines 4800 to 4920)

Lines 5000 to 5040 represent a breakdown of the expenditures on lines 4800 to 4920. The total of lines 5000 to 5040 s ould equal line 4950.
5000 ••
5010
5020 •.
5030
5040
5050

Total expenditures on charitable programs
Total expenditures on management and administration
Total expenditures on fundraising
Total expenditures on political activities, inside or outside Canada
Total other expenditures included in line 4950
Total amount of gifts made to all qualified donees
Total expenditures (add amounts from line 4950 and 5050)

5100

111,212

119,024,377
119,135,589

Other financial information
Permission to accumulate property:
Only registered charities that have written permission to accumulate should complete this section.
• Enter the amount accumulated for the fiscal period, including income earned on accumulated funds
• Enter the amount disbursed for the fiscal period for the specified purpose we have permitted
Permission to reduce disbursement quota:
If the charity has received approval from the Charities Directorate to make a reduction to its disbursement quota,
enter the amount for the fiscal period

5500
• 5510.

0
0

"575Y $

0

Property not used in charitable activities
Enter the value of property not used for charitable activities or administration during:
-5900 $

217,272,846
$
168,965,375
5910

• The 24 months before the beginning of the fiscal period
• The 24 months before the end of the fiscal period

13010-1 E

(Ce formulaire waste en frangais.)

11102

CanadW

Page 9 of 9

83
Canada Revenue
Agency

Agence du revenu
du Canada
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Directors/Trustees and Like Officials Worksheet

- the' prescribed information for each director/trustee and like official of t

0

4y makes the public information section on this worksheet available to 1
.
confidential data, may be shared as permitted by law (e.g. with certain other
for an explanation of terms used.
3
Total Number of Directors/Trustees and Like Officials:

21 2010-11-30 868875949 RR 0001

the
3011188
ore r everse ormis form

Confidential Data

Public information
Last name:

First name:

Blusson

Stewart

Initial:

Director/Trustee/Like Officials Term!
Start Date:

1999/07/23

End Date:

Position:

At arm's length with other

Director

Directors, etc.?

Last name:

First name:

Blusson

Marilyn

I Yes

No
Initial:

Director/Trustee/like Officials Term I
Start Date:

1999/07/23

End Date:

Position:

At arm's length with other

Director

Directors, etc.?

Last name:

First name:

Bromley

Blake

I
Yes

No
Initial:

Director/Trustee/Like Officials Term I
Start Date: 1999/07/23

End Date: 2010/04/01

Position:

At arm's length with other

Director

Directors, eta?

§. Yes 1 No
Initial:

First name:

Last name:

Home address - Street number and name:

At arm's length with other

P^Oion:
L .: :arie:

Telephone number:

I Yes • No

Directors, etc.?

Initial:

First name:

Position:
Last name:

At arm's length with other

Telephone number:

Directors, etc.?

(

Yes I
No
I
Initial:

First name:

Start Date:

Postal code:

-

Date of Birth
(mandatory for Identification):

Home address - Street number and name:
Prov/Terr:

Postal code:

End Date:
At arm's length with other

'
•

Last name:

Directors, etc.?

Telephone number:

No
flYes I

First name:

Initial:

•
Director/Trustee/Like Officials Term I
Start Date:
Position:
Last name:

Position:

Directors, etc.?

Prov/Terr:

Telephone number.

Yes I No
I

First name:

Postal code:

Initial:

Date of Birth

(mandatory for identification):
()
Home address -Street number and name:
City

Prov/Terr.

Postal code:

End Date:
At arm's length with other
Directors, etc.?

Last name:

Date of Birth
(mandatory for Identification):

Home address - Street number and name:
City:

Director/Trustee/Like Officials Term ~~
Start Date:

-

End Date:
At arm's length with other

.

Telephone number:

IIYes I No
Initial:

First name:

-` riTrustee/Like Officials Term I

-

1
_Yes I No

Date of Birth
(mandatory for identification):

Home address - Street number and name:
City

End Date:
At arm's length with other
Directors, etc.?

T1235B E (00)

)

City

Director/Trustee/Like Officials Term)

Pot . •_ ,

Prov/Terr:

End Date:

Start Date:

Start Date:

Date of Birth

(mandatory for identification):
)
Home address - Street number and name:
City

Director/Trustee/Like Officials Term ~~

P'

Postal code:

End Date:

Start Date:

Position:

Prov/Terr:

City:

Director/Trustee/Like Officials Term ~~

Prov/Terr:

Postal code:

Telephone number:

Date of Birth

(

(mandatory for identification):

)

-

11102
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ATTACHMENT #8
“Gift” of $15 Million from
Stewart & Marilyn Blusson Foundation
To Sea to Sky Foundation and
Transfer of Parcel A ($15 Million)
Back to Blusson Foundation

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

Agence des douanes
et du revenu du Canada

Canada Customs
and Revenue Agency

Qualified Donees Worksheet
Provide the name of each qualified donee, whether or not it is an associated charity, its I,
fiscal period, the amount, if any, of specified gifts. List the qualified donees in the order c
numbers to nearest single dollar.
4
Total number of qualified donees
Name of qualified donee:
'Sea to Sky Foundation

85

iii i i
19 2005-11-30 868875949 RR 0001

3011188

Associated charity
❑ Yes IM No

I

Location: 'Vancouver, BC
BN/registration number: 88896 3519 RR 0001

I
Total amount of gifts: $

Name of qualified donee:
'Canadian Geological Foundation

15,000,000 Amount of specified gifts: $

0

Associated charity
❑ Yes MI No

I

Location: (Vancouver, BC

I

BN/registration number: 11883 2898 RR 0001

Total amount of gifts: $

Name of qualified donee:
'Society of Economic Geologists

270,000 Amount of specified gifts: $

0

Associated charity
❑ Yes MI No

I

Location: 'Vancouver, BC
BN/registration number: 86875 8376 RR 0001

Total amount of gifts:

72,000 Amount of specified gifts: $

Name of qualified donee:
'Quest Foundation

Associated charity
❑ Yes

I

E3 No

Location: 'Vancouver, BC
BN/registration number: 89288 0162 RR 0001

Total amount of gifts: $

100,000 Amount of specified gifts: $

Name of qualified donee:

Associated charity

I

❑ Yes ❑ No

I
Location:'
BN/registration number:

I
R

Total amount of gifts: $

0 Amount of specified gifts: $

Name of qualified donee:

0

Associated charity

I

❑ Yes 0 No

I
Location: I
BN/registration number:

Total amount of gifts: $

0 Amount of specified gifts: $

Name of qualified donee:

Associated charity

I

❑ Yes ❑ No

I
Location: I
BN/registration number:

Total amount of gifts: $

0 Amount of specified gifts: $

Name of qualified donee:

Associated charity

I

0 Yes 0 No

I

Location: I
BN/registration number:

Total amount of gifts: $

0 Amount of specified gifts: $

Name of qualified donee:

I

I

Associated charity
❑ Yes ❑ No

Location: '
BN/registration number:

Total amount of gifts: $

0I Amount of specified gifts: $

Name of qualified donee:

Associated charity

I

❑ Yes ❑ No

I
Location:'
BN/registration number

Total amount of gifts $

0 Amount of specified gifts: $

Name of qualified donee:

Associated charity

I

❑ Yes

I

❑ No

Location:'
BN/registration number:

T1236 (05)

R

Total amount of gifts

$

0 Amount of specified gifts:

1$

(1
)

Canada

9 431D31OIld

11 11111111F
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Quest University Canada

Notes to Financial Statements
August 31, 2009
6. Demand loan
The University has a non-interest bearing demand loan payable at the earlier of written demand or
August 15, 2017. This loan has registered security on the University's property up to $75,000,000.
2008

$^75,276,316

$ 80,081,408

#7/ 2,147,036

10,182,724

ie

Balance, beginning of year

2009

Construction costs
Donation of loan payable
Advances (repayments) not related to construction

p

Assignment of proceeds from sale of property held for developm

(15,000,000)

$ 75,023,352

$ 75,276,316

o
C

7. Capital Lease Obligations

12,1 84

t

o

Balance, end of year

(2,400,000)

2008

2009

Capital lease repayable at $6,735 per month intere^NjJee,
S

127,114

$

208,793

/

due February 201 1 . Secured by specific equipment.

Capital lease repayable at $4,877 per month including interest at
3.17% per annum, due September 2010. Secured by specific
66,734

122,187

23,869

41,163

217,717

372,143

162,318

153,569

y

equipment.

Capital lease repayable at $1,523 per month including interest

C

Less: current portion

0

o

specific equipment.

p

at 2.95% per annum, due November 20$). Secured by

$

55,399

$

218,574

Estimated principal paytjr^ms due in the next two years are as follows:
2010

162,318

2011

55,399

$

217,717

n
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NEW WEST FRONT COUNTER
2 Status: Registered

RCVD: 2008-09-22 RQST: 2017-06-26

Doc #: BB1 008583

11:19

3B I 008583

(2 !3

22 SEP 2008
LAND TITLE ACT
FORMA

(Section 185(1))

Province of
British Columbia

Page 1 of 2 pages
(This area for Land Title Office use)
agent)
or
solicitor
APPLICATION: (Name, address, phone number and signature ofapplicant, applicant 's

. FREEHOLD TRANSFER

1.

Gali Gelbart, Barrister & Solicitor, Komfeld Mackoff Silber LLP, Barristers & Solicitors,
Suite 1 100-505 Burrard Street, Vancouver, British Columbia, V7X 1M5

West Coast

jaipnt# 10350

Tel: 604-33 1 -8300, LTO Client No. 010448

PP
Gali Gelbart

Our File: QUE009SAL701

2.

(a)

Parcel Identifier and Legal Description of Land:*
(PID)

027-314-685

(Legal Description)

PARCEL A DISTRICT LOTS 512 AND 8048 GROUP 1 NWD PLAN
BCP33662

it

08/09/22 12U3:26 01 LH

859858
$66,15

FEE SIHPLE

(b)

Market Value: $15,000,000.00

3.

Consideration: $1.00 and other good and valuable consideration

4.

Transferor(s): *

QUEST UNIVERSITY CANADA
5.

Freehold Estate Transferred: *

Fee Simple
6.

Transferee(s): (including occupation(s), postal address(es) and postal code(s)) *

STEWART & MARILYN BLUSSON FOUNDATION

of 1555 - 1500 West Georgia Street, Vancouver, B.C. V6G 2Z6
7.

EXECUTION(S):** The transferor(s) accept(s) the above consideration and understand(s) that this instrument
operates to transfer the freehold estate in the land described above to the transferee(s).
Execution Date

Officer Signature

Y

M

D

Transferor Signature

QUEST UNIVERSITY CANADA by its
authorized signatories:
2008

OF

oi

Galatea Gelbart
Barrister & Solicitor
1100 - 505 Burrard Street

Vancouver, B.C. V7X 1M5

l

Michael Gibbons

(604) 331-8305

OFFICER CERTIFICATION

Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996,

execution of
c. 124, to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the
this instrument.
*

If space insufficient, enter "SEE SCHEDULE" and attach schedule in Form E.
If space insufficient, continue executions on additional page(s) in Form D.

1 :\ENK\Que009\Sal~0 1 \Docs\009FormA.doc

2017-06-26 11:19
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NEW WEST FRONT COUNTER
2 Status: Registered

RCVD: 2008-09-22 RQST: 2017-06-26
11:19

Doc#: BB1 008583

LAND TITLE ACT

FORM D
Page 2 of 2 pages

EXECUTIONS CONTINUED

Execution Date

Officer Signature(s)

Y

M

D

Transfer Signature
QUEST UNIVERSITY CANADA by its
authorized signatories:

2008

OlS

IS
Print Name:

(aJORLA^D

SANDY M. ABu-EY

BARRISTER & SOLICITOR j
legacy tax + trust lawyers
510-609 GRANVILLE STREET
VANCOUVER, BC V7Y 1Gs

TEL: (604) 631-1298

OFFICER CERTIFICATION:

Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c. 124, to take
affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this instrument.

END OF DOCUMENT

J VENK\Quc009\Sal70riDocs\009FormA.doc

2017-06-26 11:19
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ATTACHMENT #9

Mortgages Against Parcel A
o 2009: $20 Million
o 2019: $40 Million

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

90
90

Status:
Status: Registered
Registered

Doc
#: BB1065074
Doc #:
BB1065074

29 APR 2069 1 3

LAND TITLE ACT

RCVD:
RCVD: 2009-04-29
2009-04-29 RQST:
RQST: 2020-05-22
2020-05-22 10.14.58
10.14.58

8BI065G71*

UZ

FORM B
(Section 225)

Province of British Columbia

MORTGAGE - PART 1
1.

Page 1 of 3 Pages

(This area for Land Title Office use)

APPLICATION:

Rashida Merani, Paralegal, of FASKEN MARTINEa£P| j/- - ;
DuMOULIN LLP, Barristers and Solicitors,

*

Reference #258842,00004

I-, a

"

2900 - 550 Burrard Street, Vancouver, B.C., V6C0A3,
604 631 3131
2.

3.

Client No.: 11565

Signature of Rashida JMerani, Authorized Agent

PARCEL IDENTIFIER(S) AND LEGAL DESCRIPTION(S) OF LAND:*
(PID)

(LEGAL DESCRIPTION)

027-314-685

Parcel A, District Lots 512 and 8048, Group 1, NWD, Plan BCP33662

BORROWER(S) [MORTGAGOR(S)]: (including postal address(es) and postal code(s))*

STEWART & MARILYN BLUSSON FOUNDATION, 1555 - 1500 West Georgia Street, Vancouver, British
Columbia, V6G 2Z6

4.

LENDER(S) [MORTGAGEE(S)] : (including occupation(s), postal address(es) and postal code(s))*

BHP BILLITON DIAMONDS INC., (Regn. No. A0072378), c/o Suite 800, Four Bentall Centre, 1055 Dunsmuir

Street, Vancouver, British Columbia, V7X 1L2

ip 4/26/2009 1 .43:33 PM 1 2
5.

PAYMENT PROVISIONS:**

(a) Principal Amount:

Charge 1 $66.15
(b) Interest Rate:

(c) Interest

Y

M

D

Y

M

D

Y

M

D

Y

M

D

Adjustment Date:

$20,000,000
(d) Interest Calculation Period:

15.00%
(e) Payment Dates:

N/A
(f) First
Payment Date:

Annual

N/A

(g) Amount of each periodic
payment:

(h) Interest Act (Canada)
Statement:

N/A
(i) Last
Payment Date:

The equivalent rate of interest
calculated half yearly not in

advance is n/a % per annum.

None

(j) Assignment of Rents which

(k) Place of Payment:

the applicant wants

N/A
(1) Balance
Due Date:

registered:

YES

NO 0

If Yes, Page and Paragraph
Number:

Postal Address in Item 4

ON DEMAND

*If space insufficient, enter "SEE SCHEDULE" and attach schedule in Form E.
**If space in any box insufficient, enter "SEE SCHEDULE" and attach schedule in Form E.

Page
Page 1
1 of
of 3
3
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Status: Registered
Status:
Registered

Doc #:
Doc
#: BB1065074
BB1065074

RCVD:
RCVD: 2009-04-29
2009-04-29 RQST:
RQST: 2020-05-22
2020-05-22 10.14.58
10.14.58

MORTGAGE - PART 1
6.

NO

YES
8.

9.

Page 2 of 3 Pages

MORTGAGE contains floating charge on land?

7.

0

Mortgage secures a current or running account?

YES

NO

0

INTEREST MORTGAGED:

Freehold

0

Other {Specify) *

0

MORTGAGE TERMS:

Part 2 of this mortgage consists of (select one only):
(a)

Prescribed Standard Mortgage Terms

0

(b)

Filed Standard Mortgage Terms

(c)

Express Mortgage Terms

0 D.F. Number
0 (annexed to this mortgage as Part 2)

A selection of (a) or (b) includes any additional or modified terms referred to in item 10 or in a schedule annexed to this
mortgage.

1 0.

ADDITIONAL OR MODIFIED TERMS: *

See Schedule

1 1.

PRIOR ENCUMBRANCES PERMITTED BY LENDER: *

Nil

1 2.

EXECUTIONS: ** This mortgage charges the Borrower's interest in the land mortgaged as security for payment of all money due and
performance of all obligations in accordance with the mortgage terms referred to in Item 9 and the Borrower(s) and every other signatory
agree(s) to be bound by, and acknowledge(s) receipt of a true copy of, those terms.

EXECUTION DATE

OFFICER SIGNATURE(S)

Y

M

D

BORROWER(S) SIGNATURE(s)
STEWART & MARILYN BLUSSON
FOUNDATION by its

Authorized Signatory(ies)

09

0Ji

M-

'-Name: Stewart Blusson

BLAKE BROMLEY
3ARR1STER AND SOLICITOR
1555 - 1500 WEST GEORGIA ST.
VANCOUVER. BC V6G 2Z6

OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act. R.S.B.C. 1996, c. 124, to take affidavits

for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to execution of this instrument.
*If space insufficient, enter "SEE SCHEDULE" and attach schedule in Form E.

** If space insufficient, continue executions on additional page(s) in Form D.

Page
Page 2
2 of
of 3
3
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Status:
Status: Registered
Registered

Doc
Doc #:
#: CA7839208
CA7839208

FORM C V24 (Charge)

RCVD:
RCVD: 2019-10-30
2019-10-30 RQST:
RQST: 2020-05-22
2020-05-22 10.14.58
10.14.58

NEW WESTMINSTER LAND TITLE OFFICE

LAND TITLE ACT

CA7839208

Oct-30-2019 11:36:16.001

FORM C (Section 233) CHARGE

GENERAL INSTRUMENT - PART 1

PAGE

Province of British Columbia

Your electronic signature is a representation that you are a subscriber as defined by the
in accordance with Section 168.3, and a true copy, or a copy of that true copy, is in

1.

9

PAGES

KaurMann H1ULEK

Mann H1 ULEK

your possession.

OF

Digitally signed by Mandev

Mandev Kaur

Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature

1

lalM0 10:44:27

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

GREG UMBACH, BLAKE, CASSELS & GRAYDON LLP, BARRISTERS & SOLICITORS
595 BURRARD STREET, P.O. BOX 49314

(604) 631 -3378

SUITE 2600, THREE BENTALL CENTRE

c/m: 180245/6

VANCOUVER

Doc ID No: 51 157486

BC

V7X 1 L3

Deduct LTSA Fees? Yes p"|

Document Fees: $74.16
2.

LTO Client No: 1 1 1 63

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

[LEGAL DESCRIPTION]

027-314-685

PARCEL A, DISTRICT LOTS 512 & 8048, GROUP 1, NEW WESTMINSTER
DISTRICT PLAN BCP 33662

STC?

3.

YES

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

SEE SCHEDULE

4.

TERMS: Part 2 of this instrument consists of (select one only)

(a)

Filed Standard Charge Terms D.F. No.

(b)

Express Charge Terms Annexed as Part 2

A selection of (a) includes any additional or modified terms referred to in Item 7 or in a schedule annexed to this instrument.

5.

TRANSFEROR(S):

GLOBAL CHARITY FUND {INC. NO. 356901-2)
6.

TRANSFEREE(S): (including postal address(es) and postal code(s))

DOMINION DIAMOND MINES ULC

900-606 4 STREET SW

Incorporation No

CALGARY

CANADA

T2P 1T1
7.

BC1 192090

ALBERTA

ADDITIONAL OR MODIFIED TERMS :

N/A
8.

EXECUTION(S): This instrument creates, assigns, modifies, enlarges, discharges or governs the priority of the interest(s) described in Item 3 and

the Transferor(s) and every other signatory agree to be bound by this instrument, and acknowledge (s) receipt of a true copy of the filed standard
charge terms, if any.
Officer Signature(s)

Execution Date

Y

M

Transferor(s) Signature(s)

D

GLOBAL CHARITY FUND by its
authorized signatory(ies):

MAX WOLINSKY

Barrister & Solicitor
Murphy & Company LLP

19

10

28

Name: Leslie Brandlmayr

203-815 Hornby Street
Vancouver, BC V6Z 2E6

Name:
OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124, to
take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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Status:
Status: Registered
Registered

Doc
Doc #:
#: CA7839208
CA7839208

RCVD:
RCVD: 2019-10-30
2019-10-30 RQST:
RQST: 2020-05-22
2020-05-22 10.14.58
10.14.58

FORM_D1_V24

LAND TITLE ACT

FORM D

PAGE

EXECUTIONS CONTINUED

Officer Signature (s)

Execution Date

Y

M

2

of

9

PAGES

Transferor / Borrower / Party Signature(s)

D

DOMINION DIAMOND MINES ULC by
Malinda A. Kellett

19

10

28

its authorized signatory(ies):

Notary Public
Dominion Diamond Mines ULC

900-606 4 Street SW,

Name: K.D. Kaye
Chief Financial Officer

Calgary, AB
T2P 1T1

Name:

OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124,
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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Status:
Status: Registered
Registered

Doc
Doc #:
#: CA7839208
CA7839208

RCVD:
RCVD: 2019-10-30
2019-10-30 RQST:
RQST: 2020-05-22
2020-05-22 10.14.58
10.14.58

FORM_E_V24

LAND TITLE ACT

FORME

PAGE

SCHEDULE
NATURE OF INTEREST

Modification

CHARGE NO.

BB1 065074

3

OF

9

PAGES

ADDITIONAL INFORMATION

Modification of Mortgage BB1 065074, as amended

by name change CA3059760, transferred to
CA3066632, and amended by name change

CA7509450.

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

Page 3 of 9
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#: CA7839208
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Doc #:

10.14.58
RCVD:
RQST: 2020-05-22 10.14.58
2019-10-30 RQST:
RCVD: 2019-10-30

Page 4

PART 2 - MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of October

n

2019

AMONG

Global Charity Fund, a not-for-profit society with a registered address at W. Georgia Street,
Vancouver, British Columbia,
(the "Mortgagor")
AND

Dominion Diamond Mines ULC, an unlimited liability corporation with an office at 900-606 4 Street

SW, Calgary, Alberta, T2P 1T1
(the "Mortgagee")
WHEREAS:

A. The Mortgagor is the registered holder of those lands with a legal description of Parcel A, District
Lots 512 & 8048, Group l,New Westminster District Plan BCP 33662, Parcel Identifier 027-314
685 (the "Property");
The Mortgagee is the holder of a mortgage (the "Original Mortgage") registered charge number

B.

BB1065074 against those lands with a legal description of Parcel A, District Lots 512 & 8048,

Group 1 , New Westminster District Plan BCP 33662, Parcel Identifier 027-314-685;

The Original Mortgage was made by the Mortgagor's predecessor to provide security for Dr.
Stewart Blusson's obligations under a reclamation liability agreement dated for reference April 9,

C.

2009 between BHP Billiton Diamonds Inc. (predecessor to the Mortgagee), Dr. Stewart Blusson
and Stewart & Marilyn Blusson Foundation (predecessor to the Mortgagor) (the "Blusson RLA");

D. The Blusson RLA has been amended and restated as ofOctober 2-f? , 20 1 9 among the Mortgagee,
1012986 B.C. Ltd. (successor in interest to Stewart Blusson) and the Mortgagor (such amended

and restated reclamation liability agreement called, the "Amended RLA") to clarify the obl igations
of the Mortgagor; and

The Parties have mutually agreed to modify the terms of the Original Mortgage in the manner

E.

hereinafter appearing to more fully serve the obligations ofthe Mortgagor under the Amended RLA

(together with the Original Mortgage, the "Modified Mortgage");
NOW THEREORE, IN CONSIDERATION of the premises, mutual covenants and agreements contained

herein, and in consideration of the sum of TEN DOLLARS ($10.00) and other good and valuable
consideration (the receipt and sufficiency of which is hereby mutually acknowledged) the parties agree as
follows:

Part 1 Interpretation

1.1

Definitions. In this Agreement, unless the context otherwise requires:
(a)

"Modified Mortgage" has the meaning ascribed to it under recital E.

(b)

"Original Mortgage" has the meaning ascribed to it under recital B,

(c)

"Party" and "Parties" means a party and the parties to this Agreement respectively.

51147079.4
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(d)

"Person" includes an individual, corporation, body corporate, partnership, joint venture,
association, trust or unincorporated organization or any trustee, executor, administrator or
other legal representative thereof.

(e)

"Property" has the meaning ascribed to it under recital A.

1.2

Time of Essence. Time is of the essence of this Agreement.

1.3

Number and Gender. This Agreement is to be read with all changes in gender or number as required
by the context.

1.4

Headings. The headings in this Agreement are for convenience of reference only and do not affect
the interpretation of this Agreement.

1.5

Currency. Unless otherwise indicated, all dollar amounts referred to in this Agreement are in the
lawful currency of Canada.

1.6

Governing Law. This Agreement, any amendment, addendum or supplement hereto, and all other
documents relating hereto will be governed by and construed in accordance with the laws of British
Columbia. The parties hereto irrevocably attorn and submit to the exclusive jurisdiction of the courts
of British Columbia with respect to any dispute related to or arising from this Agreement.

1.7

Statutes. Unless otherwise stated, any reference to a statute includes and is a reference to such statute
and to the regulations made pursuant to it, with all amendments thereto and in force from time to
time, and to any statute or regulations that may be passed which supplement or supersede such statute
or such regulations.

1.8

No Contra Proferentem. The language in all parts of this Agreement shall in all cases be construed

as a whole and neither strictly for nor strictly against any of the parties to this Agreement.

Part 2 Amendment of Mortgage
2.1

Amendments. The terms and provision of the Original Mortgage are hereby amended and modified
as follows:
(a)

The principal amount of the Original Mortgage is hereby amended to be $40,000,000 (forty
.

million dollars).

(b)

The following definitions are added to the Original Mortgage:

"Actual 101 Reclamation Liability" has the meaning given to it in the Amended RLA.

"Amended RLA" means the Amended and Restated Reclamation Liability Agreement dated
for reference October

2019 between the Mortgagee, the Mortgagor and 1012986 B.C.

Ltd.

(c)

The definition of "mortgage money" in section 1 of the prescribed standard mortgage terms is
deleted and replaced with the following:

"mortgage money" means the Actual 101 Reclamation Liability, provided if such amount is

greater than $40,000,000, then the Actual 101 Reclamation Liability, for the purpose of this
Modified Mortgage, will be deemed to be equal to the principal amount shown in this Modified

51147079.4
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Mortgage, plus interest and any other money owed by the Mortgagor under this Modified
Mortgage, the payment of which is secured by this Modified Mortgage.

(d)

Section 2(1) of the prescribed standard mortgage terms is deleted and replaced with the
following:

The borrower grants and mortgages the land to the lender as security for 1012986 B.C. Ltd.'s

payment of the Actual 101 Reclamation Liability amount in accordance with the terms of the
Core Zone Joint Venture Agreement and the Amended RLA and as security for the borrower's

performance of all the borrower's promises and agreements.

(e)

Section 3(1) of the prescribed standard mortgage terms is deleted and replaced with the
following:

Interest is chargeable only on the portion of the principal amount that is equal to the Actual
101 Reclamation Liability amount for which a written demand for payment has been made by
the lender in accordance with the terms of the Core Zone Joint Venture Agreement and the
Amended RLA.

Part 3 Representations and Warranties
3.1

By All Parties. Each of the Parties hereby represents and warrants to the other Parties that:
(a)

it has full power and capacity to enter into and perform its obligations under this Agreement;

(b)

all necessary authorizations for the execution, delivery and performance by it of this
Agreement in accordance with its terms have been obtained; and

(c)

the execution, delivery and performance of this Agreement complies with its constitution and
does not constitute a breach of any law or obligation, or cause a default under any agreement
by which it is bound.

Part 4
4.1

General

Entire Agreement. This Agreement contains the whole agreement between the Parties pertaining to
the subject matter hereof and supersedes all prior agreements, understandings, negotiations and
discussions between the Parties and there are no representations, warranties, covenants, conditions
or other terms other than expressly contained in this Agreement.

4.2

Severability. The invalidity, illegality or unenforceability of any provision of this Agreement shall
not affect the validity, legality or enforceability of any other provision hereof.

4.3

Further Assurances. Each Party will execute and deliver to the other any additional instruments and

will take any additional steps that may be reasonably required to give full effect to this Agreement.
4.4

No Assignment. This Agreement, which includes any interest granted or right arising under this
Agreement, may not be assigned or transferred without the prior written consent of the other Party.

4.5

Amendment & Waiver. No amendment to this Agreement will be valid or binding unless set forth
in writing and duly executed by all the Parties. No waiver of any breach of any term or provision of

this Agreement will be effective or binding unless made in writing and signed by the Party purporting
to give the same, and unless otherwise provided, will be limited to the specific breach waived.

51147079.4
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4.6

Enurement. This Agreement binds and enures to the benefit of the Parties and their respective
successors and permitted assigns.

4,7

Notice. All notices or communications required in this Agreement shall be given in writing and must
be delivered to the address(es) set forth above (or at such other address as the other Party may direct
in writing): (a) in person, (b) by facsimile, (c) by registered mail, or (d) by a commercial courier that

provides a signature of receipt. Any such communication shall be effective only upon delivery, which
for any communication given by facsimile shall mean the transmission date as confirmed by the
facsimile transmission report. A signed receipt for the communication shall constitute proof of
delivery, but if the sender can prove that delivery was made as provided for above, then it will
constitute delivery despite the absence of a signed receipt. If a communication is rejected or
undeliverable through no fault of the sender, notice will be deemed served one business day after the
date of attempted service.
[the rest of this page left intentionally blank]
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4.8

Execution by Counterparts. This Agreement may be executed in counterparts with original,

telefacsimile or electronic signatures, with each counterpart when delivered to be deemed an original
and all of which when taken together to constitute one and the same instrument.

The Parties have executed this Agreement on the date first written above.
Global Charity Fund

Per:
Name:

Title:

Dominion Diamond mines ULC

Per:

Li-g.
ie:

Title:

K. D. Kaye
Chief Financial Officer

51147079.4
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4.8

Execution by Counterparts. This Agreement may be executed in counterparts with original,

telefacsimile or electronic signatures, with each counterpart when delivered to be deemed an original
and all of which when taken together to constitute one and the same instrument.

The Parties have executed this Agreement on the date first written above.
Global Charity fund

Per:
Name:

Title:

Dominion Diamond Mines ULC

Per:
Name:

Title:

SI 147079.4
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ATTACHMENT #10

Quest Mortgages
o 2014: Foundation For Public Good
o 2016: CHIMP Foundation
o 2018 Vanchorverve Foundation

Compiled by Vivian Krause
November 6, 2020
@FairQuestions

102
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Status: Registered

Doc #: CA3682767
Doc

RQST: 2020-06-17 13.06.48
13.06.48
RCVD: RQST:

FORM_B_V20

NEW WESTMINSTER LAND TITLE OFFICE
LAND TITLE ACT

Apr-17-2014

FORM B (Section 225)

CA3682766

10:21:37.001

CA3682767

PAGE

MORTGAGE - PART 1 Province of British Columbia
Your electronic signature is a representation that you are a subscriber as defined by the

_

possession.

OF

4

PAGES

DHFLVM

Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature in An00Z NlZcir
accordance with Section 168.3, and a true copy, or a copy of that true copy, is in your

1

Digitally signed by Aneez Ni2ar Devji

DN: c=CA, cn=Aneez Nizar Devji

7 KpHFLVM, o=Lawyer, ou=Verify ID at

Devji DHFLVM
"

.wiWjtirtoert.com/LKUP.cfrri?
id=DHFLVM
Date: 2014.04.1709:47:48 -07 00'

1.

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

Randy Klarenbach, Barrister & Solicitor
Richards Buell Sutton LLP

Tel: 604-682-3664

700-401 West Georgia Street

File: 35986-0008

BC

Vancouver

V6B 5A1

Document Fees: $147.00
2.

Deduct LTSA Fees? Yes []

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

[legal description]

SEE SCHEDULE
STC?

3.

YES

BORROWER(S) (MORTGAGOR(S)): (including postal address(es) and postal code(s))

QUEST UNIVERSITY CANADA

3200 UNIVERSITY BOULEVARD
SQUAMISH

BRITISH COLUMBIA
V8B 0N8

4.

CANADA

LENDER(S) (MORTGAGEE(S)): (including occupation(s), postal address(es) and postal code(s))

FOUNDATION FOR PUBLIC GOOD

1250 - 1500 WEST GEORGIA STREET

5.

Incorporation No

VANCOUVER

BRITISH COLUMBIA

CANADA

V6G 2Z6

S-0056933

PAYMENT PROVISIONS:

(a) Principal Amount:

$20,000,000.00
(d) Interest Calculation Period:

Semi-annually, not in advance
(g) Amount of each periodic payment:

N/A

(b) Interest Rate:

(c) Interest Adjustment

15% per annum
(e) Payment Dates:

October 31 , 201 5

Y

M

D

15

10

31

15

10

31

N/A

(f) First Payment
Date:

N/A

(h) Interest Act (Canada) Statement.

(i) Last Payment

The equivalent rate of interest calculated

Date:

half yearly not in advance
is

(j) Assignment of Rents which the

-| 5 % per annum.

(k) Place of payment:

applicant wants registered ?

YES []

Date:

NOQ

(1) Balance Due
Date:

Postal address in item 4

If YES, page and paragraph number:

Pages 18 to 20, Article 26

Page 11 of 4
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Status: Registered

Doc #: CA3682767
Doc

RQST: 2020-06-17 13.06.48
13.06.48
RCVD: RQST:

PAGE

MORTGAGE - PART 1

6.

MORTGAGE contains floating charge on land ?

yesQ
8.

7.

2

OF

4

PAGES

MORTGAGE secures a current or running account ?

NO 0

YES

NO 0

INTEREST MORTGAGED:

Freehold

0

Other (specify) Q
9.

MORTGAGE TERMS :

Part 2 of this mortgage consists of (select one only):

(a) Prescribed Standard Mortgage Terms

Q

(b) Filed Standard Mortgage Terms

[]

D F Number: MT980022
(annexed to this mortgage as Part 2)

(c) Express Mortgage Terms

A selection of (a) or (b) includes any additional or modified terms referred to in item 10 or in a schedule annexed to this mortgage.

10.

ADDITIONAL OR MODIFIED TERMS :

SEE SCHEDULE

1 1.

PRIOR ENCUMBRANCES PERMITTED BY LENDER:

SEE SCHEDULE

12.

EXECUTTON(S):

This mortgage charges the Borrower's interest in the land mortgaged as security for payment of all money due and

performance of all obligations in accordance with the mortgage terms referred to in item 9 and the Borrower(s) and every other signatory agree(s) to be
bound by, and acknowledge(s) receipt of a true copy of, those terms.
Officer Signature (s)

Execution Date

Y

M

Borrower(s) Signature(s)

D

QUEST UNIVERSITY CANADA, by
KATE S. MARPLES

14

03

13

its authorizied signatory(ies):

Barrister & Solicitor
legacy tax + trust lawyers

Name: IAN WORLAND

610 - 609 GRANVILLE STREET
VANCOUVER, BC V7Y 1G5
TEL: (604) 631-1298

Name:

(as to all signatures)
OFFICER CERTIFICATION:

Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124,
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this
instrument.

Page 2 of 4
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Status: Registered

Doc #: CA3682767
Doc

RQST: 2020-06-17 13.06.48
13.06.48
RCVD: RQST:

FORM_E_V20

LAND TITLE ACT
FORME

PAGE

SCHEDULE

3

OF

4

PAGES

2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:
[PID]

[LEGAL DESCRIPTION]

026-175-835

LOT 1 DISTRICT LOT 512 GROUP 1 NEW WESTMINSTER DISTRICT PLAN

BCP15538 EXCEPT PLAN EPP17088
STC?

YES

2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

STC?

[LEGAL DESCRIPTION]

YES

2. PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

STC?

[LEGAL DESCRIPTION]

YES

Page 3 of 4
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Status: Registered

Doc #: CA3682767
Doc

RQST: 2020-06-17 13.06.48
13.06.48
RCVD: RQST:

FORMEV2Q

LAND TITLE ACT

FORME
SCHEDULE

PAGE

4

OF

4

PAGES

Enter the required information in the same order as the information must appear on the Freehold Transfer form, Mortgage form, or General
Instrument form .

10. ADDITIONAL OR MODIFIED TERMS:

To delete Sections 34 of the Filed Standard Mortgage Terms under no. MT980022 and replace with the
following:
"34.

Prepayment Privileges

The Borrower, while not in default hereunder, shall have the privilege of prepaying the principal sum
secured under or by this Mortgage in full or in part at any time without notice, bonus or penalty."

To delete Section 37 of the Filed Standard Mortgage Terms under no. MT980022.

1 1 . PRIOR ENCUMBRANCES PERMITTED BY LENDER:

Covenants BT1 14184, BB1 131065, Statutory Rights of Way BB917501, BB917503, BB917505
BB4061 172, Easements CA2721030 as modified by CA3168819, CA31 68799

Page 4 of 4
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Status: Registered

Doc #: CA5615366
Doc

FORMCV21 (Charge)

RCVD: 2016-10-31
2016-10-31 RQST: 2020-06-17 10.20.03
10.20.03
RCVD:

NEW WESTMINSTER LAND TITLE OFFICE

LAND TITLE ACT

CA561 5366

Oct-31 -2016 12:37:11.002

FORM C (Section 233) CHARGE

GENERAL INSTRUMENT - PART 1

CA5615367

PAGE

Province of British Columbia

1

OF

6

PAGES

Digitally signed by Adam Chi Wai

Your electronic signature is a representation that you are a subscriber as defined by the

Adam Chi VVSFf DN:c=CA,cn=Adam Chi Wai Chan

Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature

7

in accordance with Section 168.3, and a true copy, or a copy of that true copy, is in
your possession.
1.

-E3DHHH, o=Lawyer, ou= Verify ID at

Chan E3DHHH ^i;,^ :''IKir
Date: 2016.10.31 1 1:36:41 -070Q1

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

William H.T. Woodson

Woodsons

File No. 16-7488

207 - 31 4 West Cordova Street

Phone: 604-685-8528

BC

Vancouver

V6B1E8

Deduct LTSA Fees? Yes p"|

Document Fees: $143.16
2.

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

[LEGAL DESCRIPTION]

026-175-835

LOt 1 DISTRICT LOT 512 GROUP 1 NEW WESTMINSTER DISTRICT PLAN

BCP15538 EXCEPT PLAN EPP17088
STC?

3.

4.

YES

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

Modification

CA3682766

Modification of Mortgage

Modification

CA3682767

Modification of Assignment of Rents

TERMS: Part 2 of this instrument consists of (select one only)

(a)

Filed Standard Charge Terms D.F. No.

(b)

Express Charge Terms Annexed as Part 2

A selection of (a) includes any additional or modified terms referred to in Item 7 or in a schedule annexed to this instrument.

5.

TRANSFEROR(S):

QUEST UNIVERSITY CANADA
6.

TRANSFEREE(S): (including postal address(es) and postal code(s))

CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA)

1250 - 1500 WEST GEORGIA STREET

Incorporation No

VANCOUVER

BRITISH COLUMBIA
CANADA

V6G 2Z6
7.

448472-0

ADDITIONAL OR MODIFIED TERMS :

N/A
8.

EXECUTION(S): This instrument creates, assigns, modifies, enlarges, discharges or governs the priority of the interest(s) described in Item 3 and

the Transferor(s) and every other signatory agree to be bound by this instrument, and acknowledge (s) receipt of a true copy of the filed standard
charge terms, if any.
Officer Signature(s)

Execution Date

Y

M

Transferor(s) Signature(s)

D

QUEST UNIVERSITY CANADA
by its authorized signatory(ies):

Laura Peach

Barrister & Solicitor

16

10

21

Legacy Tax + Trust Lawyers

1300 - 111 Dunsmuir Street

Ian Worland

Vancouver, BC V7Y 1 K2

Tel: (604) 631-1298
OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124, to
take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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Status: Registered

Doc #: CA5615366
Doc

RCVD: 2016-10-31
2016-10-31 RQST: 2020-06-17 10.20.03
10.20.03
RCVD:

FORM_D1_V21

LAND TITLE ACT

FORM D

PAGE

EXECUTIONS CONTINUED

Officer Signature (s)

Execution Date

Y

M

2

of

6

PAGES

Transferor / Borrower / Party Signature(s)

D

CHIMP: CHARITABLE IMPACT
Blake Bromley

Barrister & Solicitor

16

10

13

FOUNDATION (CANADA)
by its authorized signatory(ies):

1250 - 1500 West Georgia Street
Vancouver, BC V6G 2Z6
Christopher Richardson

OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124,
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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TERMS Of INSTRUMENT - PAR
T 2
MODIFICATION AGREEMENT

BETWEEN:

CHIMP: CHARITABLE IMPACT FOU
NDATION {CANADA)
("CHIMP'j
AND:

QUEST UNIVERSITY CANADA
('Quest")

RECITALS:
Whereas:
A.

Global Charity Fund has adva
nced to Quest tor its genera1
operating purposes

(the
"Purposes") six loans and Foundatio
n for Public Good ("FPGQ has taken
an assignment
from Glob

al Charity Fund of such loans
to Quest and has advanced to
Quest for the
Purposes two further leans which
loan advances, along with certa
in prepaid interest, and
accrued interest to October
31, 2016 are reconciled and
consolidated in a loan
agreement dated March 1, 2015
ss of which date Quest wa s indeb
ted to FPG in the
aggregate principal amount of
Nineteen Million Sixty Six Thou
sand Nine Hundred Sixty
Eight Dollars ($19,066,968.00);
B.

Quest has granted to FPG a
first mortgage and assignmen
t of rents writ;

a Principal
Amount of $20,000,000 registered
in the New Westminster Land Title
Office under
numb

ers CA36827Q6 and CA368276
7 over that certain parcel or tract

of land and
premises situate in the District
of Squamish, in the Province
of British Columbia, more

particularly known and described
as PID 026-175-335, Lot 1, Distr
ict Lot 512 Group 1
NWD Plan BCP15538 (collective
ly, the "Mortgage") to secure repa
yment of the Third

Consolidated Loan and interest there
on;
C.

D.

FPG has assigned to CHIMP the
security taken by FPG for repa
yment by Quest of alt
principal and interest of the Third
Consolidated Loan, including
but not limited to the
Mortgage; and
Quest and CHIMP have agre
ed to increase the Principal Amo
unt of the Mortgage to

530,000,000.

' A
fi

vM'

Page 3 of 6
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NOW THEREFORE THE P ARIS
ES AGREE AS FOLLOWS:
Definitions

1.

in this Ag reorient:

a.

b.

"Third Consolidated Loan Agreement"
mean

s the loan agreement referable to the
Third Consolidated Loan made
by Quest ss borrower and FPG
as lender dated
March 1 , 201 5: and
"Third Consolidated Loan" mean
s the reconciled and consolidated
loan of
Million Sixty Six Thousand Nine
Hundred Sixty Eight Dollars
($19,066,968.00) owed by Quest
to CHIMP pursuant to the Third Cons
olidated
Loan Agreement as assigned to CHIM
P by FPG.
Nineteen

Extension of Term
2.

Quest and. CHIMP agree that:
8.

Vi

Kr-Jj

The term of the Third Consolidated
Loan shall be extended for a perio
d of<JW!>

years commencing October 31,
2016 and ending November 1, 2019
on which
date the Third Consolidated Loan
is due end payable;
b.

c

The Principal Amount secured
by the Mortgage, being the amou
nt appearing in
Item 5(a) of the registered Form
B Mortgage, shall be increased
to $30,000,000
from $20,000,000; and

Ail other terms of the Third Consolida
ted Loan Agreement shell continue
to apply

to the Mortgage as modified by this
Agreement.

Representations and Warrantie
s of Quest
3.

Quest represents and warrants to
CHIMP that:
a.

Quest is validly existing and in
good standing under the laws
of the Province of

British Columbia anci is quali
fied to carry on its business
in all jurisdictions where
the nature of its business
and the character of its prope
rties make such

qualification necessary;

b,

The borrowing of money by Ques
t and the execution, delivery and
performance
of this Agreement are within the
powers and capacities of Quest
and have been
duly authorized by proper corporate
proceedings;

\P
i

u
:..C

Page 4 of
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c.

There are no actions, suits or proceedings
pending or to the knowledge of Quest
threatened against or adversely affecting Quest
in any Court or by any Federal,
Provincial, Municipal or other governmenta
l department, commission, board,
bureau or agency, Canadian or Foreign which
might materially affect the financial

condition of Quest or the title to its proper
ty or assets that are not known to
CHIMP or its agents;
cL

The

execution

and

delivery

transactions contemplated

of

this

by this

Agreement,

Agreement,

the

and

the

consummation

of the

compliance with the

covenants, terms and conditions of this
Agreement will not conflict with or result

in the breach of any of the terms and provisi
ons of the constating documents or

by-laws of Quest, any resolution of the Directo
rs of Quest, any laws of Canada,
or the Province of British Columbia, govern
ing Quest, or any agreement or
instrument to which Quest is now a party
or which purports to be binding on
Quest or its property and assets;
e.

The Agreement and all other deeds, docum
ents or instruments to be delivered
pursuant to this Agreement wili, when execut
ed and delivered, constitute valid

and binding obligations of Quest enforceable
against it in accordance with their
respective terms,

except

as

may be

limited

by other deeds, documents or

instruments, delivered pursuant to this Agree
ment or by applicable bankruptcy,

reorganization, insolvency or other laws
affecting the enforcement of creditor s

rights.

Representations and Warranties of CHIMP
4.

CHIMP represents and warrants ro Quest
that:
s.

FPG holds the Mortgage as bare trustee
for the benefit of CHIMP; and

b.

CHIMP shall direct FPG to execute and deliver
ail such further documents and
do such further acts as are necessary
to fully carry out the terms of this
Agreement, including the registration of
a Form C Charge at the New
Westminster Land Title Office,

General

5,

Any notice to be given under this Agreem
ent shall be in writing addressed to the
party
for whom it is intended and shall be sent by
pre-paid post or by facsimile as follows;
a,

As to Quest;

3200 University Boulevard

Squamish, 3C

V8B 0N8

Attention: President
Facsimile: 604-31 5-0S2S

it

t

a \

w-'jO'"
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b.

As to CHIMP; 1250, 1500 Wes
t Georgia Street
Vancouver, BC V6G 2Z6
Attention: Leslie Brandlmayr
Facsimile: 604-683-5676

Any notice given by mat: shall
be deemed to have been rece
ived 3 business days after
its mailing, and any notice given
by facsimile shall be deemed
to have been received on
the business date next following
the date of transmission.
6.

This Agreement shall be gove
rned by and construed in acco
rdance with the laws of the
Province of British Columbia.

7.

This Agreement shali be bind
ing on and enure to tha bene
fit of Quest and CHIMP and
their respective
successors

and

assigns.

For

greater

certainty

acknowledged that CHIMP may
assign its rights under this Agre
ement.

it

is

agreed

and

8.

No waiver or act or omission
of CHIMP shall extend to or
be taken in any manner
whatsoever to affect any subs
equent event of default or
breach by Quest of any
provision of this Agreement or
She rights resulting from it.

9.

This Agreement shall rema
in in full force and effect until
the payment and performan
ce
in full of all of Quest's oblig
ations under this Agreement.

10,

This Agreement constitutes
the entire agreement between
the parties.

IN WITNESS WHEREOF
the parties duly cause this
Agreement to be executed
respective duly authorized
officers with effect from the
•• '
day of October, 2016

by their

CH tMPQpharitabte Impact

Foundation (Canada)

Per:lyj>-

A.

y

Per:

QuestfUniversity Canada
Per:

14 J

Yi

1

Per:

Page 6 of 6
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Status:
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Doc
Doc #:
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F0RMCV21 (Charge)

RCVD:
RCVD: 2016-10-31
2016-10-31 RQST:
RQST: 2020-06-17
2020-06-17 10.20.03
10.20.03

NEW WESTMINSTER LAND TITLE OFFICE

LAND TITLE ACT

CA561 5366

Oct-31 -2016 12:37:11.002

FORM C (Section 233) CHARGE

GENERAL INSTRUMENT - PART 1

CA5615367

PAGE

Province of British Columbia

1

OF

6

PAGES

Digitally signed by Adam Chi Wai

Your electronic signature is a representation that you are a subscriber as defined by the

Adam Chi VVSFf DN:c=CA,cn=Adam Chi Wai Chan

Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature

7

in accordance with Section 168.3, and a true copy, or a copy of that true copy, is in
your possession.
1.

-E3DHHH, o=Lawyer, ou= Verify ID at

Chan E3DHHH ^i;,^ :''IKir
Date: 2016.10.31 1 1:36:41 -070Q1

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

William H.T. Woodson

Woodsons

File No. 16-7488

207 - 31 4 West Cordova Street

Phone: 604-685-8528

BC

Vancouver

V6B1E8

Deduct LTSA Fees? Yes p"|

Document Fees: $143.16
2.

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

[LEGAL DESCRIPTION]

026-175-835

LOt 1 DISTRICT LOT 512 GROUP 1 NEW WESTMINSTER DISTRICT PLAN

BCP15538 EXCEPT PLAN EPP17088
STC?

3.

4.

YES

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

Modification

CA3682766

Modification of Mortgage

Modification

CA3682767

Modification of Assignment of Rents

TERMS: Part 2 of this instrument consists of (select one only)

(a)

Filed Standard Charge Terms D.F. No.

(b)

Express Charge Terms Annexed as Part 2

A selection of (a) includes any additional or modified terms referred to in Item 7 or in a schedule annexed to this instrument.

5.

TRANSFEROR(S):

QUEST UNIVERSITY CANADA
6.

TRANSFEREE(S): (including postal address(es) and postal code(s))

CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA)

1250 - 1500 WEST GEORGIA STREET

Incorporation No

VANCOUVER

BRITISH COLUMBIA
CANADA

V6G 2Z6
7.

448472-0

ADDITIONAL OR MODIFIED TERMS :

N/A
8.

EXECUTION(S): This instrument creates, assigns, modifies, enlarges, discharges or governs the priority of the interest(s) described in Item 3 and

the Transferor(s) and every other signatory agree to be bound by this instrument, and acknowledge (s) receipt of a true copy of the filed standard
charge terms, if any.
Officer Signature(s)

Execution Date

Y

M

Transferor(s) Signature(s)

D

QUEST UNIVERSITY CANADA
by its authorized signatory(ies):

Laura Peach

Barrister & Solicitor

16

10

21

Legacy Tax + Trust Lawyers

1300 - 111 Dunsmuir Street

Ian Worland

Vancouver, BC V7Y 1 K2

Tel: (604) 631-1298
OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124, to
take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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CHIMP: CHARITABLE IMPACT
Blake Bromley

Barrister & Solicitor

16

10

13

FOUNDATION (CANADA)
by its authorized signatory(ies):

1250 - 1500 West Georgia Street
Vancouver, BC V6G 2Z6
Christopher Richardson

OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124,
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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TERMS Of INSTRUMENT - PAR
T 2
MODIFICATION AGREEMENT

BETWEEN:

CHIMP: CHARITABLE IMPACT FOU
NDATION {CANADA}
("CHIMP'j
AND:

QUEST UNIVERSITY CANADA
("Quest")

RECITALS:
Whereas:
A.

Global Charity Fund has adva
nced to Quest tor its genera1
operating purposes (the
"Purposes") six loans and Foun
dation for Public Good {"FPG''}
has taken an assignment
from Globs! Charity Fund of such
loans to Quest and has advanced
to Quest for the

Purposes two further leans which
loan advances, along with certa
in prepaid interest, and
accru

ed interest to October 31, 2016
are reconciled and consolidated
in a loan
agreement dated March 1, 2015
ss of which date Quest was indeb
ted to FPG in the
aggregate principal amount of
Nineteen Million Sixty Six Thou
sand Nine Hundred Sixty
Eight Dollars ($19,066,963.00);
B.

Quest has granted to FPG a
first mortgage and assignmen
t of rents with, a

Principal
Amount of $20,000,000 registered
in the New Westminster Land Title
Office under
numb

ers CA3682756 and CA368276
7 over that certain parcel or tract

of land and
premises situate in the Distr
ict of Squamish. in the Prov
ince of British Columbia, more

particularly known and described
as P!D 026-175-335, Lot 1, Distr
ict Lot 512 Grou

p 1
NWD Plan BCP15538 (collective
ly, the "Mortgage") to secure repa
yment of the Third
Consolidated

Loan and interest thereon;

C.

D.

FPG has assigned to CHIMP the
security taken by FPG for repa
yment by Quest of all
principal and interest of the Third
Consolidated Loan, including but
not limited to the
Mortgage; and
Quest and CHIMP have agre
ed to increase the Principal
Amount of the Mortgage to

530,000,000.

' A
n

vM'
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NOW THEREFORE THE P ARIS
ES AGREE AS FOLLOWS:
Definitions

1.

in this Ag reorient:

a.

b.

"Third Consolidated Loan Agreement"
mean

s the loan agreement referable to the
Third Consolidated Loan made
by Quest ss borrower and FPG
as lender dated
March 1 , 201 5: and
"Third Consolidated Loan" mean
s the reconciled and consolidated
loan of
Million Sixty Six Thousand Nine
Hundred Sixty Eight Dollars
($19,066,968.00) owed by Quest
to CHIMP pursuant to the Third Cons
olidated
Loan Agreement as assigned to CHIM
P by FPG.
Nineteen

Extension of Term
2.

Quest and. CHIMP agree that:
8.

Vi

Kr-Jj

The term of the Third Consolidated
Loan shall be extended for a perio
d of<JW!>

years commencing October 31,
2016 and ending November 1, 2019
on which
date the Third Consolidated Loan
is due end payable;
b.

c

The Principal Amount secured
by the Mortgage, being the amou
nt appearing in
Item 5(a) of the registered Form
B Mortgage, shall be increased
to $30,000,000
from $20,000,000; and

Ail other terms of the Third Consolida
ted Loan /Agreement shell continue
to apply

to the Mortgage as modified by this
Agreement.

Representations and Warrantie
s of Quest
3.

Quest represents and warrants to
CHIMP that:
a.

Quest is validly existing and in
good standing under the laws
of the Province of

British Columbia anci is quali
fied to carry on its business
in all jurisdictions where
the nature of its business
and the character of its prope
rties make such

qualification necessary;

b,

The borrowing of money by Ques
t and the execution, delivery and
performance
of this Agreement are within the
powers and capacities of Quest
and have been
duly authorized by proper corporate
proceedings;

\P
i

u
:..C
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c.

There are no actions, suits or proceedings
pending or to the knowledge of Quest

threatened against or adversely affecting Quest
in any Court or by any Federal,
Provincial, Municipal or other governmenta
l department, commission, board,
bureau or agency, Canadian or Foreign which
might materially affect the financial
condition of Quest or the title to its proper
ty or assets that are not known to
CHIMP or its agents;
d.

The

execution

and

delivery

transactions contemplated

of

this Agreement,

by this

Agreement,

the

and

the

consummation

of the

compliance with the

covenants, terms and conditions of this
Agreement will not conflict with or result

in the breach o? any of the terms and provisi
ons of the constating documents or
by-laws of Quest, any resolution of the Directo
rs of Quest, any laws of Canada,
or the Province of British Columbia, govern
ing Quest, or any agreement or

instrument to which Quest is now a party
or which purports to be binding on
Quest or its property and assets;
e.

The Agreement and all other deeds, docum
ents or instruments to be delivered
pursuant to this Agreement wili, when execut
ed and delivered, constitute valid

and binding obligations of Quest enforceable
against it in accordance with their
respective terms,

except

as

may be

limited

by other deeds, documents or

instruments, delivered pursuant to this Agree
ment or by applicable bankruptcy,
reorganization, insolvency or other laws
affecting the enforcement of creditor s

rights.

Representations and Warranties of CHIMP
4.

CHIMP represents and warrants ro Quest
that:
s.

FPG holds the Mortgage as bare trustee
for the benefit of CHIMP; and

b.

CHIMP shall direct FPG to execute and deliver
ail such further documents and
do such further acts as are necessary
to fully carry out the terms of this
Agreement, including the registration of
a Form C Charge at the New
Westminster Land Title Office,

General

5,

Any notice to be given under this Agreem
ent shall be in writing addressed to the
party

for whom it is intended and shall bo sent by
pre-paid post or by facsimile as follows;
a,

As to Quest:

3200 University Boulevard

Squamish, BC

V8B 0N8

Attention: President
Facsimile: 604-815-0823

a

i

h

!i/l
U

QAQ-"'

Page 5 of
of 6
6

117
117
Status: Registered
Status:
Registered

RCVD: 2016-10-31
RCVD:
2020-06-17
2016-10-31 RQST:
RQST: 2020
-06-17 10.20.03
10.20

Doc #: CA5615366
CA5615366

.03

Page 4 of 4

b.

As to CHiMP; 1250, 1500 Wes
t Georgia Street
Vancouver, BC V6G 2Z6
Attention:

Leslie Brandlmayr
Facsimile: 604-683-5676

Any notice given by maii shall
be deemed to have been rece
ived 3 business days after
its mailing, and any notice given
by facsimile shall be deemed
to have been received on
the business date next following
the date of transmission,
6.

This Agreement shall be gove
rned by and construed in acco
rdance with the laws of the
Province of British
Columbia.

7.

8.

This Agreement shaii be bind
ing on and enure to the bene
fit of Quest and CHIMP and
their respective successors
and assigns.
For greater certainty it is
agreed and
acknowledged that CHIMP may
assign its rights under this Agre
ement.
No waiver or act or omission
of CHIMP shall extend to or
be taken in any manner

whatsoever to affect any
subsequent event of defa
ult or

provision of this Agreement or
the rights resulting from it.

breach by Quest of any

9,

This Agreement shall remain
in full force and effect until the
payment and performance
in full of all of Quest's obligation
s under this Agreement.

10,

This Agreement constitutes the
entire agreement between the
parties.

IN WITNESS WHEREOF the
parties duly cause this Agre
ement to be executed by
their
respective duly authorised office
rs with effect from the J '
day of October, 2016

CH IMP

heritable Impact

Foundation (Canada)
y

Per:

QuesSfUniversil;
Per:

Per:
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1517010595 PAGE

Province of British Columbia

Max Eli

Your electronic signature is a representation that you are a subscriber as defined by the

Land Title Act, RSBC 1996 c.250, and that you have applied your electronic signature

RU3475

your possession.

1

OF

6

PAGES

Digitally signed by Max
Eli Wolinsky RU3475

Wolinsky

in accordance with Section 168.3, and a true copy, or a copy of that true copy, is in

1.

CA6591 91 7

/ Date: 2018.01.26

:

15:52:48 -OS'OO'

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

William H.T. Woodson

Woodsons

File No. 16-7425

207 - 31 4 West Cordova Street

Phone: 604-685-8528

BC

Vancouver

V6B1E8

Deduct LTSA Fees? Yes [7]

Document Fees: $143.16
2.

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:

[PID]

[LEGAL DESCRIPTION]

026-175-835

LOt 1 DISTRICT LOT 512 GROUP 1 NEW WESTMINSTER DISTRICT PLAN

BCP15538 EXCEPT PLAN EPP17088
STC?

3.

4.

YES

NATURE OF INTEREST

CHARGE NO.

ADDITIONAL INFORMATION

Transfer of Charge

CA3682766

Transfer of Mortgage

Transfer of Charge

CA3682767

Transfer of Assignment of Rents

TERMS: Part 2 of this instrument consists of (select one only)

(a)

Filed Standard Charge Terms D.F. No.

(b)

Express Charge Terms Annexed as Part 2

A selection of (a) includes any additional or modified terms referred to in Item 7 or in a schedule annexed to this instrument.

5.

TRANSFEROR(S):

CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA) (INC. NO. 448472)
6.

TRANSFEREE(S): (including postal address(es) and postal code(s))

VANCHORVERVE FOUNDATION

1250 - 1500 WEST GEORGIA STREET

Incorporation No

BRITISH COLUMBIA
CANADA

V6G 2Z6
7.

S0057464

ADDITIONAL OR MODIFIED TERMS :

n/a
8.

EXECUTION(S): This instrument creates, assigns, modifies, enlarges, discharges or governs the priority of the interest(s) described in Item 3 and

the Transferor(s) and every other signatory agree to be bound by this instrument, and acknowledge (s) receipt of a true copy of the filed standard
charge terms, if any.
Officer Signature(s)

Execution Date

Y

M

Transferor(s) Signature(s)

D

CHIMP: CHARITABLE IMPACT
FOUNDATION (CANADA), by its

William H.T. Woodson

Barrister & Solicitor

18

01

26

authorized
signatory(ies):

207 - 31 4 West Cordova Street

Vancouver, BC V6B 1 E8
Christopher Richardson

OFFICER CERTIFICATION :
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124, to
take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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Terms of Instrument - Part 2

In consideration of $ 1 .00

and Other valuable consideration , the Transferor hereby assigns, transfers,

and sets unto the Transferee of Charge(s) described in Item 3 of the Form C to which this is attached.

Additional Terms
See attached.

Page 2 of 7

120
120
Status: Registered
Registered
Status:

Doc
Doc #:
#: CA6591916
CA6591916

RCVD: 2018-01-26
2018-01-26 RQST:
RQST: 2020-06-17
2020-06-17 10.20.03
10.20.03

DEED OF GIFT

This DEED OF GIFT as of the 22 day of January, 2018

BETWEEN:

CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA), a corporation incorporated pursuant

to the Canada Not-for-Profit Corporations Act, and having its registered address at Suite
1250

1500 West Georgia Street, Vancouver, British Columbia V6G 2Z6

(hereinafter called "CHIMP")

AND:

VANCHORVERVE FOUNDATION, a corporation incorporated pursuant to the Canada Not-forProfit Corporations Act, and having its registered address at Suite 1250 - 1500 West Georgia

Street, Vancouver, British Coiumbia V6G 2Z6

(hereinafter called "VANCHORVERVE")

WHEREAS:

A.

CHIMP holds a mortgage and assignment of rents registered under respective Land Title Office
registration numbers CA3682766 and CA3682767 assigned by the prior holder under respective
Land Title Office registration numbers CA5615364 and CA5615365 and modified under
respective Land Title Office registration numbers CA5615366 and CA5615367 (collectively, the
"Mortgage") on certain lands in the District of Squamish owned by Quest University Canada

legally described as Lot 1 District Lot 512 Group 1 New Westminster District Plan BCP15538
Except Plan EPP17088 (the "Lands").
B.

CHIMP is desirous of assigning and transferring by way of gift all of its rights, and interest in

and to the Mortgage to VANCHORVERVE (the "Gift");
C.

VANCHORVERVE wishes to accept the Gift of the Mortgage;

D.

the Fair Market Value of the Mortgage, being the Fair Market Value of the Gift, is

$20,726,405.40;
E.

the Fair Market Value of the Lands as recorded on the most recent T3010 Registered Charity
Information Return of Quest University Canada is $110,000,000;
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F.

the Mortgage is held by a registered charity and the Gift is being made to another registered
charity;

G.

an independent valuation of the Mortgage is not required by law and would be expensive and
time consuming; and

H.

Canada Revenue Agency's policy position Is that a recipient registered charity should not issue

official donation receipts for property donated to It by another registered charity.

NOW THEREFORE THIS DEED WITNESSETH THAT:

1.

CHIMP hereby assigns and transfers by way of gift to VANCHORVERVE all of its right, title

and interest in and to the Mortgage for VANCHORVERVE's sole use and benefit absolutely and
VANCHORVERVE accepts the Mortgage effective the day and date first above written.

2.

Upon delivery of this duly executed and completed Deed of Gift to VANCHORVERVE, CHIMP

agrees to deliver to VANCHORVERVE forthwith a Declaration of Nominee Status in the form set out
in Schedule "A" to this Deed of Gift, in respect of the Mortgage and CHIMP agrees to hold legal title
thereto for the time being as a bare trustee for the benefit of VANCHORVERVE and to comply with
all the terms and obligations agreed to in the said Declaration of Nominee Status.

3.

VANCHORVERVE hereby acknowledges receipt of the gift of the Mortgage from CHIMP and

accepts the gift of the Mortgage.

4.

CHIMP and VANCHORVERVE agree to record the value of the Gift as 520,726,405.40 in their

financial statements and the T3010 Information Returns filed for the fiscal period in which the Gift is

recorded.

IN WITNESS WHEREOF the parties have caused their respective seals to be affixed in the

presence of their duly authorized officers in that behalf, all as of the day and year first above written.

THE CORPORATE SIGNATURE of

CHIMP: CHARITABLE IMPACT FOUNDATION

CHIMP: CHARITABLE IMPACT

)

(CANADA)

FOUNDATION (CANADA) was affixed by:
/ /

/

-

LJn'y -pp U..W p-

I

A7io w\

p ,

/
pgy

)

i

ks- - /•

^

,
yUcy-

Authorized Signatory

Print Name of Authorized Signatory

)

)
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THE CORPORATE SIGNATURE of

j

VANCHORVERVE FOUNDATION was

}

affixed by:

}
''

"N

'<

Authorized Signatory

•

..Lgs/k TyrmdJiiMsj^
Print Name of Authorized Sigrtsfory

VANCKOkVERVE foundation

)

V

r;
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SCHEDULE "A" TO DEED OF GIFT
DECLARATION OF NOMINEE STATUS

CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA) (the "Nominee") hereby declares and

acknowledges that pursuant to a Deed of Gift dated the 22 day of January, 2018 between the
Nominee and VANCHORVERVE FOUNDATION (the "Foundation") that as of and from January 22,

2018 the Nominee holds a mortgage and assignment of rents registered in the New Westminster
Land Titles Office under numbers CA3682766 and CA3682767 over that certain parcel or tract of land

and premises situate in the District of Squamish, in the Province of British Columbia, more particularly
known and described as PID 026-175-835, Lot 1, District Lot 512 Group 1 NWD Plan BCP15538
Except Plan EPP17088 (the "Mortgage") as bare trustee and mere nominee for the benefit of the
Foundation on the following terms and conditions:

•

The Nominee will transfer, convey, assign, mortgage and otherwise dispose of the Mortgage
to such organization or persons as the Foundation shall direct in writing.

*

The Nominee will hold all rents and profits arising from the Mortgage as mere nominee for
the account of the Foundation.

•

The Nominee will transfer and make all payments required of the Foundation in the name of
the Nominee upon receipt of such funds from the Foundation. The Nominee accepts no legal

responsibility for any payment obligations until such time as the requisite funds are provided
to the Nominee.

•

The Nominee shall execute and deliver all such further documents and do such further acts

and things as are necessary to ensure that the terms and conditions contained herein are
satisfied in full.
The terms and conditions contained herein shall be binding on the Nominee, its administrators,
successors and assigns.

IN WITNESS WHEREOF the Nominee has caused its seal to be affixed in the presence of its

duly authorized officer in that behalf, this 22 day of January, 2018

THE CORPORATE SIGNATURE of

)

CHIMP: CHARITABLE IMPACT FOUNDATION

CHIMP: CHARITABLE IMPACT

)

(CANADA)

FOUNDATION (CANADA) was affixed by:

)

/1 /> % /zs nJi

)
/TfJ'cj

Print Name of Authorized Signatory

Per

y

Authorized Signatory

)

)

Page 6 of 7

124
124

Status:
Status: Registered
Registered

Doc
Doc #:
#: CA6591916
CA6591916

RCVD:
RCVD: 2018-01-26
2018-01-26 RQST:
RQST: 2020-06-17
2020-06-17 10.20.03
10.20.03

F0RMDECGENV19

Related Document Number:

LAND TITLE ACT

Q A659 1916

FORM DECLARATION

PAGE

1

OF

1

PAGES

Your electronic signature is a representation that: you are a subscriber as defined by the

Land Title Act, RSBC 1996, C.250, the original or where designated by the Director, a
true copy of the supporting document is in your possession and that the summary of the

material facts set out in this declaration accurately reflects the material facts set out in each
supporting document and if a supporting document is evidenced by an imaged copy the
material facts of the supporting document are set out in the imaged copy of it attached.

Each term used in the representation and declaration set out above is to be given the

Max Eli

ii Digitally signed by

Wolinsky

RU3475

Max Eli Wolinsky

RU3475
Date: 201 8.02.08
15:37:05 -08W

meaning ascribed to it in Part 1 0. 1 of the Land Title Act.

I, Max Wolinsky, have obtained consent from our client to correct item 5 on the Form C and have made
such correction on the original executed Form C Charge to read as follows:
Transferor(s):
CHIMP: CHARITABLE IMPACT FOUNDATION (CANADA) (INC. NO. 448472-0)

NOTE:

A Declaration cannot be used to submit a request to the Registrar for the withdrawal of a document.

Fee Collected for Document: $12.88
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