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AUDITORS' REPORT 

To the Members of the 
New Dimensions Foundation 

We have audited the statement of financial position of New Dimensions Foundation (the "Foundation") 
as at May 31, 2009 and the statements of operations and net assets and cash flows for the year then 
ended. These financial statements are the responsibility of the Foundation's management. Our 
responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the financial position 
of the Foundation as at May 31, 2009 and the results of its operations and its cash flows for the year 
then ended in accordance with Canadian generally accepted accounting principles. 

Chartered Accountants 

Burnaby, Canada 



NEW DIMENSIONS FOUNDATION 
Statement of Financial Position 

May 31, 2009, with comparative figures for 2008 

2009 2008 

Assets 
Current assets: 

Cash $ $ 152,747 
Short-term investments and marketable securities 4,599,793 
Deposits 2,465,580 
GST receivable 226,061 

7,444,181 

Capital assets: 
Land 3,098,439 
Building construction in process 4,851,079 

7,949,518 

$ $ 15,393,699 

Liabilities and Net Assets 
Current liabilities: 

Accounts payable and accrued liabilities $ $ 3,154,273 

Net assets - 12,239,426 

$ $ 15,393,699 

See accompanying notes to financial statements. 

Approved on behalf of the Board: 

Director Director 



NEW DIMENSIONS FOUNDATION 
Statement of Operations and Net Assets 

Period from 
commencement 

of operations 
on October 1, 

Year ended 2007 to 
May31, May31, 

2009 2008 

Revenue: 
Donations $ 4,885,000 $ 13,000,500 
Interest 3,246,633 40,923 
Loss on sale of investments - (546,231) 
Miscellaneous 825 

8,132,458 12,495,192 

Expenses: 
Administration 57,456 
Banking 952 
Brokerage fees 121,728 
Insurance 825 
Interest 20,273 
Legal 55,357 
Transfer to qualified donee 20,371,059 

20,371,884 255,766 

Excess (deficiency) of revenue over expenses (12,239,426) 12,239,426 

Net assets, beginning of period 12,239,426 

Net assets, end of period $ $ 12,239,426 

See accompanying notes to financial statements. 

2 



NEW DIMENSIONS FOUNDATION 
Statement of Cash Flows 

Period from 
corn mencement 

of operations 
on October 1, 

Year ended 2007 to 
May31, May31, 

2009 2008 

Cash provided by (used in): 

Operations: 
Excess (deficiency) of revenue over expenses $ (12,239,426) $ 12,239,426 
Net change in non-cash operating working capital 12,086,679 462,632 

(152,747) 12,702,058 

Investments: 
Purchase of short-term investments and marketable securities - (4,599,793) 
Purchase of capital assets (7,949,518) 

- (12,549,311) 

Increase (decrease) in cash (152,747) 152,747 

Cash, beginning of period 152,747 

Cash, end of period $ $ 152,747 

See accompanying notes to financial statements. 
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NEW DIMENSIONS FOUNDATION 
Notes to Financial Statements 

Year ended May 31, 2009 

1. Operations: 

The Foundation currently has nil assets and liabilities and there have been no operations, planned 
or actual, since May 15, 2009. Management does not intend for operations to be recommenced 
in the foreseeable future. 

In June, 2008, the assets and liabilities of the Foundation were transferred to MultiSport Centre of 
Excellence Foundation ('MCEF"), a party related by virtue of common control and board 
membership, at their carrying value. 

The transfer was a non-cash transaction and the net balance of the transfer value was satisfied by 
way of two notes receivable by the Foundation from MCEF on June 1, 2008 and June 8, 2008. 

On May 15, 2009, the Foundation contributed the note receivable to Elysium Foundation 
("Elysium") by way of a deed of gift. Elysium is a party related by virtue of common control and 
board members in common with the Foundation. 

2. Basis of presentation and significant accounting policies: 

These financial statements are prepared in accordance with Canadian generally accepted 
accounting principles for not-for-profit entities and include the following significant accounting 
policies: 

(a) Revenue recognition and net assets: 

The Foundation follows the deferral method of accounting for contributions. Restricted 
contributions are initially deferred and recognized as revenue in the year in which the related 
expenses are incurred or the restrictions are met. Unspent amounts are included in deferred 
contributions. Unrestricted contributions are recognized as revenue when received or 
receivable if the amount to be received can be reasonably estimated and collection is 
reasonably assured. 

(b) Use of estimates: 
The preparation of financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the dates of the financial statements and the reported 
amounts of revenue and expenses during the reporting periods. Actual results could differ 
from these estimates. 
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NEW DIMENSIONS FOUNDATION 
Notes to Financial Statements (continued) 

Year ended May 31, 2009 

2. Significant accounting policies (continued): 

(c) Financial instruments: 

The Foundation accounts for its financial instruments in accordance with Section 3855 of the 
Canadian Institute of Chartered Accountants ("CICA") Handbook, "Financial Instruments - 
Recognition and Measurement'. This section requires that all non-derivative financial assets 
and liabilities be measured at fair value with the exception of (i) loans and receivables and 
held-to-maturity investments, which should be measured at amortized cost; and (ii) 
investments in equity instruments that do not have a quoted market price in an active market, 
which should be measured at cost, other than such instruments that are classified as held for 
trading. The section also requires that gains and losses on financial instruments measured at 
fair value be recognized in net income in the periods in which they arise, with the exception of 
(i) unrealized gains and losses on financial assets classified as available-for-sale, which are 
recognized directly in net assets until the financial asset is derecognized or becomes 
impaired; and (ii) certain financial instruments that are part of a designated hedging 
relationship. 

(d) Adoption of accounting policies: 

(I) Assessing going concern: 

Effective June 1, 2008, the Foundation adopted CICA Handbook Section 1400, General 
Standards of Financial Statement Presentation, which includes requirements for 
management to assess and disclose an entity's ability to continue as a going concern. 

Due to the donation of the note receivable to Elysium, the Foundation does not have any 
assets or liabilities as at May 31, 2009. The Foundation has no intention to re-commence 
operations in the foreseeable future. 

(ii) Capital disclosures: 

Effective June 1, 2008, the Foundation adopted CICA Handbook Section 1535, Capital 
Disclosures. Under this new standard, the Foundation is required to disclose both 
qualitative and quantitative information that enables users of the financial statements to 
evaluate the Foundation's objectives, policies, and processes for managing capital. It 
also includes disclosure regarding what the Foundation regards as capital, whether the 
Foundation has complied with any external requirements and in the event of non-
compliance, the consequences of not complying with these capital requirements. 

The Foundation defines capital to be net assets. 



NEW DIMENSIONS FOUNDATION 
Notes to Financial Statements (continued) 

Year ended May 31, 2009 

2. Significant accounting policies (continued): 

(e) Future accounting pronouncements: 

(i) Revisions to Not-for-Profit accounting standards: 

In September 2008, the CICA issued amendments to Handbook Sections 4400, Financial 
Statement Presentation by Not-for-Profit Organizations, and 4470, Disclosure of Allocated 
Expenses by Not-for-Profit Organizations. The amendments are effective for the 
Foundation's fiscal year commencing June 1, 2009 and remove the requirement to 
disclose net assets invested in capital assets, clarify capital asset recognition criteria and 
amortization, expand interim financial statement requirements to not-for-profit 
organizations that prepare interim financial statements, require disclosure of allocated 
fundraising and general support expenses by not-for-profit organizations, and include the 
requirement to follow Handbook Section 1540, Cash Flow Statements. The Foundation 
does not believe the adoption of these standards will have a material impact on its 
financial statements. 

(ii) Changes in accounting framework: 

The CICA has decided to transition Canadian GAAP for publicly accountable entities to 
International Financial Reporting Standards effective January 1, 2011. The Foundation is 
classified as a not-for-profit organization. The Accounting Standards Board and Public 
Sector Accounting Board have jointly issued an Invitation to Comment to invite feedback 
on the future of financial reporting by not-for-profit organizations. An exposure draft is 
expected in 2010. The Foundation is in the process of reviewing the potential impact of 
these documents on its reporting framework and financial statements. 

3. Related organizations: 

The Foundation is related to the MCEF and Elysium by virtue of common control and board 
members in common. 

Interest revenue of $3,246,633 (2008 - $40,923) recorded by the Foundation was earned on the 
note receivable due from MCEF. This note receivable and all accrued interest was donated to 
Elysium on May 15, 2009. 
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