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Independent Auditors' Report

1

Management's Responsibilities

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with Canadian Accounting Standards for Not-for-Profit Organizations, and for such internal

control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to error or fraud.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in die

financial statements. The procedures selected depend on the auditors judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fiaud or error. An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,

there is an unavoidable risk that some material misstatements may not be detected, even though the audit

is properly planned and performed in accordance with Canadian generally accepted auditing standards.

I
I

To the Members of

Imladris Foundation:

We have audited the accompanying financial statements of Imladris Foundation ("the Foundation"),

which comprise of the statement of financial position as at April 30, 2018 and the statements ofchanges

in net assets, operations and cash flows for the periods then ended, and a summary of significant

accounting policies and other explanatory information.

In making those risks assessments, we consider internal control relevant to the Foundation's preparation

of the financial statements in order to design audit procedures that are appropriate in the circumstances,

but not for the purpose of expressing an opinion on the effectiveness of the Foundation's internal control.

However, we will communicate to you in writing concerning any significant deficiencies in internal

control relevant to the audit of the financial statements that we have identified during the audit.

Auditors’ Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance as to whether the financial statements are free from material misstatement.
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Independent Auditors' Report

Vancouver, British Columbia

2

Opinion

hi our opinion, these financial statements present fairly, in all material respects, die financial position of

the Foundation as at April 30, 2018 and its financial performance and its cash flows for fire year then

ended in accordance with Canadian Accounting Standards for Not-for-Profit Organizations.
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For the year ended April 30, 2018

Unrestricted

$ 26,192,750Net Assets, April 30, 2016

1,138,415Excess ofrevenue over expenditures

Net Assets, April 30, 2017

(28,453,569)Deficit ofrevenue over expenditures

$ (1,122,404)Net Assets, April 30, 2018

The accompanying notes form an integral part of these financial statements.

4

MtaSHMfflSffiEMHHMTOW-
Statement ofChanges in Net Assets

$ 27331,165
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For the year ended April 30 2018 2017

$

828,275 1,205,950

29,260,000 50,000

21,844 17,535

29,281,844 67,535

(Deficit) excess of revenue over expenditures 8(28,453,569) $ 1,138,415

The accompanying notes form an integral part of these financial statements.

5

Program expenditures
Gifts to registered charities

General and administrative expenditures

Interest and bank charges (Note 4)

Professional fees

Revenue

Donation

Interest income (Note 4)

8,791

13,053

42,000

1,163,950

8,750

8,785

Statement of Operations

I

- $
828,275
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2018 2017For the year ended April 30

Cash flows from operating activities

S 42,000S

I

(8,453)(29,261,635)

29,260,000

(1,635) (8,453)Decrease in cash during the year

12,1563,703Cash, beginning ofyear

2,068 3,703$Cash, end ofyear $

The accompanying Doles form an integral part of these financial statements.

6

Cash flows from investing activities

Receipt ofnotes receivable

Cash received from:
Donations

(29,260,000)

(1,635)

(50,000)

(453)

Cash used for:
Gifts to registered charities

Administration purposes

Statement ofCash Flows

K
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April 30, 2018

a)

7

g

2. Purpose of the Foundation

The Foundation was founded for the following purposes:

3. Summary of Significant Accounting Policies

(a) Basis ofPresentation

These financial statements are prepared in accordance with Canadian Accounting Standards for
Not-for-Profit Organizations (ASNFPO).

(b) Use ofEstimates

The preparation of these financial statements in conformity with Canadian Accounting Standards
for Not-for-Profit Organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amount of revenue and expenses

during the year. Actual results may differ from these estimates. Estimates and assumptions are

reviewed periodically based on historical experience and other relevant considerations. Revisions
to estimates and assumptions are accounted for prospectively.

1. Nature of the Foundation

Imladris Foundation (the "Foundation") was incorporated on August 23, 2007 under the Canada Not-
for-profit Corporations Act. The Foundation is a registered charity, designated as a Private
Foundation, and is exempt from income taxes provided certain requirements of the Federal Income
Tax Act are met.

b) to undertake activities ancillary and incidental to the attainment of the aforementioned charitable
purposes.

to solicit and receive gifts, bequests, trust, funds and property and beneficially, or as a trustee or
agent, to hold, invest, develop, manage, accumulate and administer funds and property for the
purpose of disbursing funds and property exclusively to registered charities and "qualified
donees" under the provisions ofthe Income Tax Act; and

Notes to Financial Statements
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April 30, 2018
I

8

The Foundation had no investments in equity instruments which were quoted in an active market.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of

impairment. Ifan impairment exists, the amount of the write-down is recognized in the statement

of operations the period impairment was determined. The previously recognized impairment loss

may be reversed to the extent ofthe improvement, directly or by adjusting the allowance account,

provided it is no greater than the amount that would have been reported at the date of reversal had
the impairment not been recognized previously. The amount of reversal is recognized in net

income.

The Foundation initially measures its financial instruments at fair value, except for related party

transactions, which are recorded at cost Financial instruments measured at amortized cost consist

ofnotes receivable and notes payable.

The Foundation subsequently measures all its financial instruments at amortized cost, except for

investments in equity instruments that are quoted in an active market, which are measured at fair

value. Changes in fair value are recognized in net income.

All other financial instraments are subsequently measured at cost less any reduction for

impairment.

Notes to Financial Statements

3. Summary of Significant Accounting Policies (continued)

(c) Revenue Recognition

The Foundation uses the deferral method of accounting for contributions. Under the deferral

method of accounting for contributions, restricted contributions are deferred and recognized as

revenue when the related expenditures designated by the contributor are incurred. Unrestricted

contributions are recognized as revenue in the year received or receivable if the amount to be

received can be reasonably estimated and collection is reasonably assured.

(d) Financial Instruments

Measurement offinancial instruments
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Notes to Financial Statements

April 30, 2018

3. Summary ofSignificant Accounting Policies (continued)

Interest rate risk

9

(d) Financial Instruments (continued)

Risks

The Foundation manages its exposure to the risks associated with financial instruments that have

the potential to affect its operating and financial performance in accordance with its Risk

Management Policy. The objective of this policy is to reduce volatility in cash flow and earnings.

The Foundation does not use derivative financial instruments to manage its risks.

Other than as discussed above, it is management's opinion that the Foundation is not exposed to

significant interest or market risks from its financial assets and financial instruments.

Interest rate risk refers to tire risk that the fair value of financial instruments will fluctuate

due to changes in market interest rates. The exposure of the Foundation to interest rate risk

arises from certain of its interest bearing assets.

The Foundation has interest bearing liabilities, but the interest rates do not fluctuate with the

Charter Bank prime rate.
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April 30, 2018

S 1,227,865S

3,968,860

$28,431,725$

(b) Notes payable

$

33,228 24,479

$ 1,104,228 $ 1,095,479

10

4. Related Party Balances and Transactions

(a) Notes receivable

Notes receivable consist of promissory notes receivable and interest receivable from a registered

Canadian public Foundation, related by the virtue ofa common director. The common director has the
ability to exercise significant influence over the strategic policies ofeach ofthese two foundations.

The promissory notes listed below are all due on demand with 90 days notice and have no specific

repayment terms.

Promissory note receivable, non-interest bearing
Promissory note receivable, 5% secured by a

building of the related foundation

Promissory note receivable, 5% unsecured

Promissory note receivable, 7% unsecured

Interest accruals on interest-bearing

promissory notes receivable

Promissory note payable, non-interest bearing
Promissory note payable, 5% unsecured

Promissory note payable, 7% unsecured

Interest accruals on interest-bearing notes

payable and other payables

April 30

2018

April 30

2018

23,000,000

125,000

110,000

April 30

2017

936,000

35,000

100,000

April 30

2017

936,000 $

35,000

100,000

Notes payable consist of promissory notes payable, interest and other payables. The promissory notes

are payable to a director and are all due on demand with 90 days notice and have no specific

repayment terms.

. ... -

Notes to Financial Statements
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April 30, 2018

4. Related Party Balances and Transactions (continued)

During the year, die Foundation entered into transactions with related parties as follows:

(Hi) Directors donated $ Nil (2017 - $32,000) to the Foundation.

11

(ii) The Foundation recorded interest expense of $8,750 (2017 - $8,750) on the promissory notes

payable.

The above related party transactions are in the normal course of operating and are recorded at the

exchange amount, which is the amount of consideration established and agreed to by the related

parties.

(i) The Foundation recorded interest income of $828,275 (2017 - $1,163,950) on the promissory

notes receivable.

Imladns Foundation

Notes to Financial Statements
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2

Auditors* Responsibility '

Our responsibility is to express a

conducted our audit in accordant

standards require that we com)

obtain reasonable assurance

misstatement. i

opinion on these financial statements based on our audit We

-with Canadian generally accepted auditing standards. Those
with ethical requirements and plan and perform the audit to

abbut whether the financial statements are free of material

)J 20 1 8 and the statements of operations,
len ended, and a summary of significant

Inde^ident Auditors* Report

To the Directors of

Almoner Foundation: 0
We have audited the accompanying financial statemehfs'lof Almoner Foundation, which comprise
of the statement of financial position as at Marcp 3

changes in net assets and cash flows for the year t

accounting policies and other explanatory information;

An audit involves perfonhmg procedures to obtain audit evidence about amounts and disclosures in

the financial statements The procedures selected depend on the auditors judgment, including the

assessment of the risks ofmatcrial misstatement of the financial statements, whether due to fraud or

error. In making thoserisk assessments, the auditor considers internal control relevant to the

Association's preparation and fair presentation of the financial statements in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Association's internal control. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of accounting estimates

made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these statements in

accordance with Canadian Accounting Standards for Not-for-Profit Organizations (ASNFPO), and

for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to error or fraud.
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[dent Auditors' Report

Chartered Professional Accountants

s

Vancouver, British Columbia

November 26, 20 1 8

all material respects, the financial

its financial performance and its cash

Accounting Standards for Not-for-Profit

Opinion

In our opinion, these financial statements present fairly,

position of Almoner Foundation as at March 31, 2018

flows for the year then ended in accordance with Can^tdii

Organizations (ASNFPO). // )

fl
0
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March 31 2018 2017

Assets

12,603,0231,180,530

Mortgage receivable (Note 5) 3,000,000

Investments (Note 6) 4,964,288 5.598,574

Property and equipment (Note 7) 19,156,158

S 9,144,818 S 37,357,755

ft Assets

S 10,001 $

10,001 10,959,911

9,134,817

9,134,817 26,397,844

$ 9,144,818 $ 37,357,755

On behalf of the Board:

Director

The accompanying notes are an integral pan of these financial statements.

4

Current

Accounts payable and accrued liabilities
Current portion of long-term debt (Note 8)

Current

Cash

Amounts receivable (Note 4)

Prepaid expenses

Current portion ofmortgage receivable (Note 5)

19,156,158

7,241,686

65,990

10,893,921

1,680,768

21,277

7,057

10.893,921

Liabilities an<r

Statement of Financial Position

Net assets -£-''3/

Invested in property and equipment^ “

Unrestricted /(J/

JL

S 856,680 S

Z7/X.
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For the year ended March 31 2018 2017

$

(1,683,284)

29,725,886

83,175 55,302

(1,738,586)(30,263,015)

992,759

12,999,988 992,759

$(17,263,027) $ (745,827)

The accompanying notes are an integral part of these financial statements.

5

Deficiency of revenue over expenditures

before discontinued operation

Revenue

Interest and other income

Loss on fair value adjustment of investments

Expenditures

Gifts to qualified donees

General and administrative

Interest and finance charges

Professional fees

1,048,623

11,951365

180332 $

(634,286)

30,694

52,481

61,003

(1,744,287)

10,499

44,803

Sil
Statement ofOperations

Discontinued operation (Note 9) \\
Rental income \

Gain on disposal ofproperty and equipment

J
Deficiency of revenue over expenditures

/^53,954)
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For the year ended March 31, 2018

Unrestricted Total

Net assets. March 31, 2016

Deficiency of revenue over expenditures

Amortization

Net assets. March 3 1, 201 7 $

Deficiency of revenue over expenditures (17,263,027)(17,263,027)

Amortization !30) 1 10,230

Disposal of property and equipment 19,045,928

Net assets, March 3 1 , 20 18 S 9,134,817 $ 9,134,817

The accompanying notes are an integral part of these financial statements.

6

Invested in

Equipment

(19,045,928)

4
J
O

19,156,158;)$ 7,241,686 $ 26,397,844

- «x- • >-.< HAImoner Foundation

Statement of Changes in Net Assets

$ 19,534,353 S 7,609,318 $ 27,143,671

/W45.827) (745,827)

(378,19%^;^ 378,195
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March 31, 2018

1. Nature of the Foundation

8

2. Purpose of the Foundation

The Foundation was founded for the following purposes:

not-for-profit organization and is continued under the Canada Not-for-
egistered extraprovincially

public foundation under

/taxes, provided corporate

4?

The Almoner Foundation (the "Foundation") is incorporated under the laws of Canada
Corporations Act as a

profit Corporations Act as at July 31, 2014. The Foundation is also

under the British Columbia Society Act. The Foundation is a regisW
the Federal Income Tax Act, and accordingly is exempt from incoh
requirements ofthe Federal Income Tax Act are met.

fifiancial statements in conformity with Canadian Accounting

It Organizations requires management to make estimates and
ie reported amounts of assets and liabilities, the disclosure of

liabilities at the date of the financial statements and the reported
nd expenses during the year. Actual results may differ from these
and assumptions are reviewed periodically based on historical

relevant considerations. Revisions to estimates and assumptions are

lectively.

(c) Revenue Recognition

The Foundation uses the deferral method of accounting for contributions. Under the deferral

method of accounting for contributions, restricted contributions are deferred and recognized

as revenue when the related expenditures designated by the contributor are incurred.

Unrestricted contributions are recognized as revenue in the year received or receivable if the

amount to be received can be reasonably estimated and collection is reasonably assured.

Rent and investment income are recorded as earned.

Summary of Significant Accounting Policies

(b) to conduct any and all activities and exerc^any and all such powers as are necessary for
the achievement and furtherance of the purposes of the Foundation.

A

3. Summary ofSignificant Accounting Polices
(a) Basis of Presentation a

These financial statements are prepared in accordance with Canadian Accounting Standards

for Not-for-Profit Organization£-(A^sNFPO).

(b) Use of Estimates

The preparation of these'

Standards for Not-for-pjt

assumptions that affe<
contingent assets am

amount of revenue7;

estimates. Estimate?

experience andTothi

accounted for

(a) to receive gifts, bequests, trusts, funds and property and beneficially, or as a trustee or

agent, to hold, invest, develop, manage, accumu(at^and administer funds and property for
the purposes of disbursing funds and property exclusively to registered charities and
"qualified donees; and zz 1/
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March 31, 2018

The accompanying notea are an integral part of these Financial statements.

9

(e) Financial Instruments

Measurement offinancial instruments

Impairment

Financial assets measured

impairment. If an impain

statement of operations th?
impairment loss may be-re

the allowance accou^pr
reported at the date

amount of reversalyisfecognized in the statement of operations.

The Foundation initially measures its financial in:

non-arm's length transactions. /

Financial instruments measured at amortized cost consist of cash, amounts receivable,
mortgage receivable, accounts payable and accrued liabilities.

//the diminishing balance

zin the year of acquisition

ments at fair value, except for certain

3. Summary of Significant Accounting Policies (continued)

(d) Property and Equipment

Property and equipment is stated at cost less accumulated amortization. Amortization based
on the estimated useful lives of the building is calculated usi
basis at 4%. One half of the normal rate amortization is recorm
and disposition.

Summary of Significant Accounting Policies

Financial instruments measured at faitVvalue consist of investments in equity instruments

which are quoted in an active market during the year.

I apxtost are tested for impairment when there are indicators of
mem exists, the amount of the write-down is recognized in the

Jperiod impairment was determined. The previously recognized

jvetsed to the extent of the improvement, directly or by adjusting

rovided it is no greater than the amount that would have been
:versal had the impairment not been recognized previously. The

The Foundation subsequently measures allZits^financial instruments at amortized cost,
except for investments in equity instrumentthat are quoted in an active market, which are
measured at fair value. Changes in fair valreaje recognized in the statement ofoperations.
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March 31, 2018

(it) Market risk

4. Amounts Receivable

2018 2017

S

21,277

323,850 $$ 21,277

is repaid.

The accompanying notes are an integral part of these financial statements.

10

3, Summary ofSignificant Accounting Policies (continued)

(e) Financial Instruments

Risks

Loan

Interest and other

ly/inay default on its contractual
action's credit risk arises from its
I by the security obtained over the

300,000 $

23,850

/1th financial instruments,

these risks over the prior

The Foundation is exposed to credit and market risks associate

Management is of the opinion that there are material change’
year. z7/\

(i) Credit risk

Credit risk refers to the risk that a counterpa

obligations resulting in a financial loss. The Fol

vendor take-back mortgage. This risk is mitigate

property. [( ))

Summary of Significant Accounting Policies

Subsequent to year-end, the loai

0

Market risk is the risk that the value ofa financial instrument will fluctuate as a result

of changes in market prices. The Foundation's investments are subject to market risk

through its common and preferred investments.

A
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March 31, 2018

S. Mortgage Receivable

20172018

$ 10.893.921

3,000,000

$ 10.893,92!S 3,000,000

Less: current portion (10,893,921)

3,000,000 $$

The accompanying notes are an integral part of these financial statements.

11

Fortius Foundation

Mortgage payable at fixed monthly

payment of $80,453 with interest at

4.32% per annum, due September 30,

2017, secured by a mortgage on land;
the loan was fully repaid by Fortius

Foundation in December 2017

18 (2017 - $481,985) received from Fortius Foundation
expense of $461,165 (2017 - $481,985) paid to|^|

mortgage

Interest only payable monthly at a

rate of 5% per annum, principal due

January 16, 2023, secured by a

mortgage on land and assignment of

rent

0

®^Wmoner®(iuiiaai0h
Notes to Financial Statements

The mortgage interest revenue of $40-

is reported net of the mortgage inten
|^^HHH^H(Note /'a

0

0
//r
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March 31, 2018

6. Investments

0/

$

$ 5,598,574 $ 4,869,271

The accompanying notes are an integral port of these financial statements.

12

3,171,430 common shares of
1,000 preferred shares of^H

3, 1 7 1 ,430 common shares O1

1,000 preferred shares of^|

Fair Market

Value

4,598,574 $ 3,869,271

1,000,000 1,000,000

2017 __

Adjusted Cost

Base

f0
0

4,964,288 S 4,869,271

0 .

Notes to Financial Statements

2018

Fair Market Adjusted Cost

z^lue Base

sC^964,288 $ 3,869,271
1,000,000 1,000,000
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March 31, 2018

7. Property and Equipment

Cost

$ . S

s s

o
c

2,755,740

,911,898 $ 2,755,740 S 19,156,158

The accompanying notes are an integral part of these financial statements.

13

Land

Building

Land

Building

Accumulated

, Amortization

$ 10,079,474
9,076,684

Net

2017

Net

2018

0

$ 10/(^9,474 S
Zth832,424

*

Notes to Financial Statements

Accumulated

Amortization
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March 31, 2018

8. Long-Term Debt and Bank Facilities

2018 2017

S

'a wi

The accompanying notes arc an integral pan of these financial statements.

14

Mortgage payable at fixed monthly

payment of$80,453 with interest at

4.32% per annum, terminated April
28. 201 7 secured by a mortgage on

land

Less: current portion

|is
evenue of $404,218 (2017 - 481,985) received from

$ 10,893,921

(10,893,921)

Notes to Financial Statements

On Januaty 1 7, 20 1 8, this loan was fully pajd offwith the proceeds of disposal of property and

equipment (Note 9).

The mortgage interest expense of $46J,\165 (2017 - 481,985) paid to
reported net of the mortgage intefi

Fortius Foundation (Note 5).

0

Th^oundation entered into an interest rate swap in thp201 4 fiscal year with|^^^^^^^H
^to fix the interest rate at 4.32% per annum roMhe $13,000,000 mortgage loan which
originally entered into on October 24, 2OI2.zThS swap interest rate arrangements were

terminated effective April 28, 2017 as a result ofithe-Foundation's refinancing.

On April 28, 2017, the Foundation entered intQmew agreement with

to increase the loan to $15,000,000 with interest attheHHH^^^H
monthly blended principal and interest payments of$88,543.
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March 31, 2018

20172018

Rent 1,327,742 $$ 1,573,700

279,119 580,941

Rental income $ 1,048,623 $ 992,759

The accompanying nates are an integral part of these financial statements.

IS

Expenditures

Amortization

Insurance

Property tax

operation and comparative

ry is a gain on disposal of

oelow:

110,230

39,049

129,840

378,195

42,453

160,293

9. Discontinued Operation

On January 17, 2018, the Foundation adopted a formal plan to dispose of the investment

property because it was is no longer fundamental to its strategy. Accordingly, (he operating

results of the operation have been classified as discontinued

information has been restated. Included in discontinued operatj

property and equipment of $1 1,951,365 and rental income as^tote

S^^i<^^‘^J;^Kii^i^®^.xasAlihbner3fbiindation
Notes to Financial Statements

B

S.
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FOUNDATION FOR PUBLIC GOOD

ASSETS 2018 2017

$ $

$

$

$ , $

STATEMENT OF CHANGES IN SURPLUS

$ 13,510,725.76

(14,271,880.07)

Surplus at End of Period $ $950,843,52 13,510,725.76

Liabilities & Equity $ $2,432,268.52 13,510,725.76

Approved by:

Balance at Beginning of Period

Increase (Decrease) during period

Accounts Payable

Loan Payable

Total Liabilities

Bank

Trust account

GST Receivable

Accounts receivable

Loan Receivable 1

Accrued Interest

Loan Receivable 2

Accrued Interest

Property

Total Assets

BALANCE SHEET

as at May 31 ,

(Unaudited)

TO
O

rn

q
m

o

CD

680,672.09

0.00

1,122.05

1 ,342.06

0.00

0.00

10,575,000.00

902,589.56

1,350 000,00

13,510^725.76

0.00

0.00

0.00

j $ 27,782,605.83
(12,559,882.24)

78,184.41

1,000,000.00

4,084.11

0.00

0.00

0.00

0.00

0.00

1,350,000.00

2,432,268.52 $

61,425.00 i $
1,420,000,00

1,481,425.00
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FOUNDATION FOR PUBLIC GOOD

RECEIPTS 2018 2017

$

$

DISBURSEMENTS

Gifts to Qualified Donees $ $13,085,662.74 19,240,510.25

$ $

I $$

$ (12,559,882.24) j $ (14,271,880.07)

Consulting expenses

Accounting and Legal

Insurance expense

Property tax

Bank charges
Total Disbursements

Donations - Other Charities

Interest Income

Miscellaneous Income

Gain (Loss) on disposition

Total Receipts

SURPLUS
Increase (Decrease) during Period

jo

m

q
m

O

tn

59,962.50

112,009.89

2,600.00

7,446.00

274.29

182,292.68

4,184,985.25

840,190.52

100.00

0.00

5,025,275.77

0.00

47,502.05

0.00

8,089.88

1,053.66

56,645.59

STATEMENT OF RECEIPTS AND DISBURSEMENTS

for the period ended May 31 ,

(Unaudited)

300,000.00 : $

408.073.18

0.00

0.00

708,073.18

!

$
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FOUNDATION FOR PUBLIC GOOD

OPERATING ACTIVITIES 2018 2017

Excess (Deficiency) of revenue over expenses $ (12,559,882.24) $ (14,271,880.07)

INCREASE (DECREASE) IN CASH FLOW $ $397,512.32 651,558.14

Cash - beginning of year 680,672.09 29,113.95

’ $Cash - end of year $ 1,078,184.41 680,672.09

Changes in non-working capital:

Accounts receivable

Accounts payable
14,923,438.21

0.00

STATEMENT OF CASH FLOW

for the period ended May 31 ,

(Unaudited)

I
m

Q
m

O

CD

11,475,969.56

1,481,425.00 ;
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Association for the Advancement of Scholarship

ASSETS 2018 2017

$

$

LIABILITIES

TOTAL LIABILTIIES

$

$ S

$ $

Surplus at End of Period 3,055.001.77 $ 3,946,014.72

Surplus and Liaibilities $ 4,181.556.83

Approved by.

Balance at Beginning of Period

Increase in Equity during period

Loan Payable - re Overpayment of Royalties

Note payable

3,972,708.24

(26,693.52)

BALANCE SHEET
as at April 30

(Unaudited)

360.030.33

2,000,000.00
930.000.00

515.25

0.00

0.00

0.00

3,290,545.88

236.544.1 1

0.00

235,544.11

Cash on hand, bank accounts and short-term investm $

Naming Rights

Properties - Alberta

GST Receivable

Promissory Note # 1

Promissory Note # 2

Accrued interest - Promissory Notes

TOTAL ASSETS

$

<\ •
$\\. 3.290,545.88

560,619 25

2,000,000.00
930,000.00

380.52

100,000.00

500,000.00

90,559.06

$ 81 ,558.63

o
235,544.11 $

0:00
235.544.11

STATEMENT OF CHANGES IN EQUITY . z

31946,014.72
(891,012.95)
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Association for the Advancement of Scholarship

2017Receipts: 2018

$$

Total Receipts $$ 36,331.35

$ 15,000.00

h
$

22.

(891,012.95) $ (26,693.52)

Administrative expenses

Legal and accounting

Travel expense

Office expense

Research expense

Property expense

Bank fees • US

Bank fees

Total Disbursements

Disbursements:

Gifts to Qualified Donees

Charitable Programs

Scholarships

Charitable programme

164,000.0,1

19,479.01

26,331.35

10,000.00

0.00

0 00

43,000.00

0.00

42.000.00

10,000.00

0.00

0.00

\75

0.00

0.00

0.00

0^4.068.20
0.00

358.94

927,344.30

16,700.97

0.00

0.00

0.00

3.893.61

0.00

98.94

78,693.52

Interest Income

Donation received from other charities

Gain (Loss) on Exchange

Royalty income

STATEMENT OF RECEIPTS AND DISBURSEMENTS
far the fiscal year ended April

(Unaudited)

52,000.00

716,890.41

EQUITY

Increase (Decrease) in Equity during Period

«

0
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Association for the Advancement of Scholarship

OPERATING ACTIVITIES: 2018 2017

$ (891,012.95) $ (26,693.52)

increase (Decrease) in cash flow $ (200,588.62)

Cash - beginning of year 625,208.29560,619.25

Cash - end of year 560,619,25$

Excess (Deficiency) of revenue over expenses

Changes in non-working capital:

Accounts receivable

Accounts payable

690,424.33

0.00

(37.895.52)

-, 0.00

STATEMENT OF CASH FLOW

for the period ended April

(Unaudited)

/</
360,030.63/ S'

—

/L/'

/W
$ ///(64.569.04)
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HOMESTEAD ON THE HILL FOUNDATION

2017ASSETS 2018

$ $

$

Total Liabilities $ 0.00$0.00

STATEMENT OF CHANGES IN SURPLUS

$

$

Approved by:

Bank

Investment

Investment

GST Receivable

Promissory Note # 1

Promissory Note # 2

Promissory Note # 3

Promissory Note # 4

Interest Receivable

Total Assets

Balance at Beginning of Period

Increase (Decrease) iduring period
Surplus at End of Period

BALANCE SHEET

as at October 31,

(Unaudited)

8,676,564.88

(3,595,147.83)

5,081,417.05

3,288.56

2,940,000.00

55,599.02

48.75

0.00

0.00

1,500,000.00

0.00

582,480.72

5,081,417.05

5,530.78

2,940,000.00

54,968.48

40.50

2,000,000.00

300,000.00

1,500,000.00

500,000.00

1,376,025.12

$ 8,676,564,88

$ 8,376,882.92

299,681.96

$ 8,676,564.88
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HOMESTEAD ON THE HILL FOUNDATION

20172018RECEIPTS

$$

301,415.09$128,497.24$Total Receipts

$$

$ 1,733.13$ 3,723,645.07Total Disbursements

$$ (3,595,147.83) 299,681.96

Donations - Receipted

Donations - Non receipted

Donations - from other charities

Dividends Income

Interest Income

3,721,411.10

90.22

0.00

2,143,75

0.00

0.00

0.00

0.00

630.54

127,866.70

0.00

0.00

0.00

415.09

301,000.00

0.00

72.63

0.00

1,660.50

0.00

SURPLUS

Increase (Decrease) during Period

DISBURSEMENTS

Gifts to Qualified Donees

Interest & Bank charges

Commission paid

Accounting and Legal fees

Office expenses

STATEMENT OF RECEIPTS AND DISBURSEMENTS

for the period ended October 31,

(Unaudited)
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HOMESTEAD ON THE HILL FOUNDATION

20172018OPERATING ACTIVITIES

$ 299,681.96$ (3,595,147.83)

$$

Excess (Deficiency) of revenue over expenses

Changes in non-working capital:

Notes receivable

Accounts receivable

Accounts payable

3,592,905.61

0.00

(2,242.22)

5,530.78

176.54

(301,000.00)

(1,141.50)

6,672.38

INCREASE (DECREASE) IN CASH FLOW

Cash - beginning of year

STATEMENT OF CASH FLOW

for the period ended October 31,

(Unaudited)




