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$74 million grant from Chimp Foundation
February 13, 2020 at 3:31 PM

From VIVIAN KRAUSE
To walter.pecora@fortiussport.com
Cc Gary Mason

# IB Fortius $74.7 million.png 274.43 KB, 0 Fortius Fo...2008-20l9).pdf 54.31 KB, B Fortius $74 Million .pdf 378 KB
Mr. Pecora,

I am writing again with regards to the grant for $74 million that Fortius Foundation received from Chimp Foundation.
As far as I can tell, this is the largest or one of the largest grants in the history of British Columbia. As such, I believe that it is fair for me to inquire about the origin of this huge, tax-receipted
donation, as well as how the money will be spent.

I notice that within a year of this grant, Fortius has reported $44 million in amortization of capital assets, as the attached excerpts of your tax returns show. In essence, you have written $44
million off the books. If I’m wrong, please say so.
Once again, my questions are:
1) Who is the donor?

2) How will the $74 million be spent?
My impression from my analysis of the tax returns for Fortius Foundation (attached) is that essentially this grant is the reversal of "donations" that were made earlier for the Fortius Sport &
Health Centre. In other words, not only the donor got the tax relief that goes long with the tax-receipted donations, the donor got their money back. Again, if I am wrong or incorrect about this
point, please let me know.

Sincerely,
Vivian

Qualified donee #1817
Name of organization: Fortius Foundation

Associated charity: No

Business number/? Registration number: 835780958RR0001
City: Burnaby
Province/Territory: BC

Amounts of non-cash gifts:

Total amount of gifts: CAN$ 74,711,535.00
Was any part of the gift intended for political activities?

Begin forwarded message:
From: VIVIAN KRAUSE <vivian.krause@me.com>

Date: 1/21/2020
To: Walter Pecora <Walter.Pecora@fortiussport.com>
Cc: Gary Mason <GMason@globeandmail.com>

Subject: Re: $74 million grant from Chimp Foundation
Mr. Pecora,

Thank you for taking time to reply to my question from several weeks ago. I had asked you the same question when we first spoke last year and did not receive a reply.
As you can see, I have cc'd Gary Mason, a columnist with The Globe and Mail

As we know from tax returns, the intermediary on this grant for r oughly $74 million is Chimp Foundation.
From Chimp's tax returns, it is clear to me that the $74 million was tax-receipted, if this is not the case, please let me know.

I notice from your tax returns that $44 million has been reported as amortization on capitalized assets. I would like to know what asset that refers to and why it was amortized as it was.
If you need the donor's permission to disclose the purpose for which the funds will be used, then please get it.
Sincerely,
Vivian
Vivian Krause
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On Jan 21, 2020, at 4:27 PM, Walter Pecora <Walter.Pecora@fortiussport.com> wrote:
Dear Ms Krause,

This is a reply to your January 10, 2020 email sent io Maria Rezvanova related to cnaritablo funding. Information available at CRAs vvebske w'ill confirmThs use of the charitable funds received
as do our audited: financlaLslatements. Our policy is tomot disclose specific donor information without expresstpermissiotv

Walter Pecora

CPA-CMA

Financial Controller
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Begin forwarded message;
From: VIVIAN KRAUSE <vivian.krause@me.com>
Date: January 10, 2020 at 1:22:03 PM PST
To: Maria Rezvanova <Maria. Rezvanova@fortiusspoiT.com>
Subject: $74 million grant from Chimp Foundation
Dear Ms. Rezvanova,

I am writing to introduce myself and to inquire about the funding that Fortius Foundation has received from Chimp Foundation.
According to Canadian tax returns, rortius received $74 million from Chimp in 2018:
My questions are about the original donor of these funds and the charitable purpose will they be used to serve.

I notice that Fortius has reported $44 million (2017-2019) in amortization of capital assets and would also like to inquire about this.
Last fall, I spoke with Walter about this briefly. My understanding from him is that he was going to get back to me, however I do not seem to have heard from him since.
I would appreciate it if you would please return my cal! at (604) 618-8110.
Sincerely,
Vivian

Vivian Krause
(604) 618-8110
@FairQuestions
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