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Print Message

Where did Tides Canada get assets of $30 million?
From:
To:
Cc:
Date:

VIVIAN KRAUSE <vivian.krause@me.com>
joel@renewalpartners.com, Ross McMillan <ross.mcmillan@tidescanada.org>
Vivian Krause <vivian.krause@mac.com>
November 22, 2010 12:37:57 PM

Mr. Solomon & Mr. McMillan,
As you know, I have concerns about some of the activities that are funded by your organizations.
Recently, I noticed the remarkable changes that have taken place over the past ten years with regards to the
total assets of Tides Canada and the Endswell Foundation.
I am writing to inquire about the origin of Tides Canada's assets which, according to your tax returns, have
shot up from $1 million in 2001, to over $33 million in 2009. I would also like to know whether Endswell
may have transfered assets to Tides Canada and whether any of the $8.7 million (2003 - 2009) that
Endswell has granted to Tides Canada, may have ended up in the long-term assets of Tides Canada.
Below, I have tried to lay out the the basis for these questions. If I have presented anything that is factually
incorrect, or if I have missed any important points, please let me know. I can be reached either by e-mail or
at 604.618.8110.
If I don't hear from you today, I will post this at my blog.
Sincerely,
Vivian Krause
BACKGROUND: Where did Tides Canada Get Assets of $30 Million?
Since 2001, the total assets of Tides Canada increased from $1 million to $33 million. Considering that
Tides Canada is a main source of funds for multi-million dollar campaigns to "reform" forestry,
mining, salmon farming and the Alberta oil industry, I believe that it is fair for Canadians to inquire about
where Tides Canada gets money.
Of the $33 million in total assets that Tides Canada had as of 2009, $21.5 million was in long-term
investments. Given that this money is tied up, it seems to me that it is unlikely that Tides Canada will be
using these resources in the near future in order to reduce poverty, advance education or for other such
charitable purposes.
Even if Tides Canada would earn only 5 percent on a "nest egg" of $20 million, that would provide earnings
to Tides Canada of about $1 million every year. A million bucks can pay for a lot (especially in a campaign)
so it is fair for Canada to inquire about the origin of Tides Canada's resources - including its assets.
Over the same period that Tides Canada's assets increased dramatically, the assets of the Endswell
Foundation decreased from $26 million to half a million. In my opinion, this raises another question:
where did Endwell's money go?
As it appears to me, the Endswell Foundation, Tides Canada and Tides US.A. are intimately related. In all
three charities, key positions are held by the same people. For example, the treasurer of
Endswell, the treasurer of Tides Canada Foundation and the treasurer of Tides Canada Initiatives Society is
the same person: James Morrisey. Mr. Morrisey is also a long-time director of other Tides-affiliated
foundations: Salal and Nextwave. Both Mr. Morrisey and Mr. Drummond Pike are Sr. Advisors to Renewal
Partners, a small "investment firm" that seems to me to be run in conjunction with the Endswell
Foundation.
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Not only the treasurer of Endswell and the treasurer of Tides Canada is the same person, the chairman of
the board of the Endswell Foundation, Drummond Pike, was the CEO of Tides U.S.A. for 34 years.
Joel Solomon has been reported to the I.R.S. as the former, chair of Tides US.A.. He is also listed
as the vice-chair of Tides Canada and the president of the Endswell Foundation.
From the information that I have seen, it seems to me that several people at Vancouver City Hall including Mayor Gregor Robertson, Michael Magee, the Chief of Staff, and the treasurer of Vision
Vancouver, have all been intimately affiliated with Tides Canada's charities and related businesses.
Since 2003, Endswell reported grants for a total of $8.7 million. Of that, 99 percent was granted to Tides
Canada. Were these funds fully re-granted to other organizations? Did any of the $8.7 million end up in the
long-term assets of Tides Canada?
Considering that Endswell and Tides Canada are so closely affiliated and that 99 percent of Endswell's
grants went to Tides Canada, it seems appropriate to inquire as to whether any of the assets of the Endswell
Foundation may have been transfered to Tides Canada. From 2008 to 2009, the assets of the Endswell
Foundation went from $10.9 million to$504,801 What happened to Endswell's $10 million?
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Excerpts of Canadian tax returns for the Endswell Foundation:
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Excerpts of Canadian tax returns for Tides Canada:
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