
,QGHSHQGHQW�$XGLWRU¶V 5HSRUW

7R�WKH 'LUHFWRUV RI�
&+,03��&KDULWDEOH�,PSDFW�)RXQGDWLRQ��&DQDGD��

4XDOLILHG 2SLQLRQ
:H�KDYH�DXGLWHG�WKH�ILQDQFLDO�VWDWHPHQWV�RI�&+,03��&KDULWDEOH�,PSDFW�)RXQGDWLRQ��&DQDGD��
�WKH�´)RXQGDWLRQ´���ZKLFK�FRPSULVH�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DV�DW�-XO\�����������DQG�WKH�
VWDWHPHQWV�RI�RSHUDWLRQV��FKDQJHV�LQ�QHW�DVVHWV�DQG�FDVK�IORZV�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV�WR�
WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV��FROOHFWLYHO\�UHIHUUHG�WR�
DV�WKH�³ILQDQFLDO�VWDWHPHQWV´���

,Q�RXU�RSLQLRQ��H[FHSW�IRU�WKH�SRVVLEOH�HIIHFWV�RI�WKH�PDWWHU�GHVFULEHG�LQ�WKH�%DVLV�IRU�4XDOLILHG�2SLQLRQ�
VHFWLRQ�RI�RXU�UHSRUW��WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��
WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�)RXQGDWLRQ�DV�DW�-XO\�����������DQG�WKH�UHVXOWV�RI�LWV�RSHUDWLRQV�DQG�LWV�
FDVK�IORZV�IRU�WKH�\HDU�WKHQ�HQGHG�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�DFFRXQWLQJ�VWDQGDUGV�IRU�QRW�IRU�
SURILW�RUJDQL]DWLRQV��

%DVLV�IRU�4XDOLILHG�2SLQLRQ�
7KH�)RXQGDWLRQ¶V�LQYHVWPHQWV�LQ�XQOLVWHG�VHFXULWLHV�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DUH�FDUULHG�DW�
WKH�IDLU�YDOXH�DW�WKH�WLPH�RI�GRQDWLRQ�OHVV�DQ\�VXEVHTXHQW�LPSDLUPHQW��:H�ZHUH�XQDEOH�WR�REWDLQ�
VXIILFLHQW�DSSURSULDWH�DXGLW�HYLGHQFH�VXSSRUWLQJ�WKH�FDUU\LQJ�DPRXQW�RI�LQYHVWPHQWV�LQ�FHUWDLQ�XQOLVWHG�
VHFXULWLHV�ZLWK�D�WRWDO�FDUU\LQJ�YDOXH�RI������� ������DV�DW�-XO\�����������&RQVHTXHQWO\��ZH�ZHUH�
XQDEOH�WR�GHWHUPLQH�ZKHWKHU�DQ\�DGMXVWPHQWV�PLJKW�EH�QHFHVVDU\�WR�XQOLVWHG�VHFXULWLHV�DQG�QHW�
DVVHWV�DV�DW�-XO\�����������DQG�H[FHVV�RI�UHYHQXHV�RYHU�H[SHQVHV�IRU�WKH�\HDU�HQGHG�-XO\�����������

:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV�
�³&DQDGLDQ�*$$6´���2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRU¶V�
5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�VHFWLRQ�RI�RXU�UHSRUW��:H�DUH�LQGHSHQGHQW�RI�
WKH�)RXQGDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�
ILQDQFLDO�VWDWHPHQWV�LQ�&DQDGD��DQG�ZH�KDYH�IXOILOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�
ZLWK�WKHVH�UHTXLUHPHQWV��:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�
DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�TXDOLILHG�DXGLW�RSLQLRQ��

5HVSRQVLELOLWLHV�RI�0DQDJHPHQW�DQG�7KRVH�&KDUJHG�ZLWK�*RYHUQDQFH�IRU�WKH�
)LQDQFLDO�6WDWHPHQWV�
0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�
DFFRUGDQFH�ZLWK�&DQDGLDQ�DFFRXQWLQJ�VWDQGDUGV�IRU�QRW�IRU�SURILW�RUJDQL]DWLRQV��DQG�IRU�VXFK�LQWHUQDO�
FRQWURO�DV�PDQDJHPHQW�GHWHUPLQHV�LV�QHFHVVDU\�WR�HQDEOH�WKH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�WKDW�
DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��
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